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MARKET MAKING AGREEMENT

This MARKEY MAKING AGREEMENT (“MMA® or “Agreement™) is entered into on May 27, 2023 u Raikot,
Chgjarat, Indis between:

GANGA BATH FITTINGS LIMITED (FORMERLY KNOWN AS GANGA PLAST INDUSTRIES
LIMITED) u Conspany mcorporated under the Compunies AG, 2013 and fis ing its Registered Office at Survey No,
121, Ne Vi Indusieiul Esinte, SIDC Rowd, B/H Shuidium Besidzny, Yeraval {Shapar), Kol Saogani. Raikot,
Gujarat 360024 (heretuafier reforred 10 as “the Company™/ “GBFL"/ “the Issoer™ “lssuer™) which expression
shall, unless it be nepugnant w the context or meaning thereol, be deemed o wean and include its successors and
permitted assigus. of the FIRST PART;

AND

JAWA CAPITAL SERVICES PRIVATE LIMITED, a Company incorporated under the Companies Act, 1956 and
huving SEBI registration number INM0OGO012777 and having its Registered Office at Plot No. 93, First Floor. Pocket
2, Neir DAV Schinal, Jusola, New Dalki- 110025, India, (hercinufler seferred o = “ LAWA " Oy "Book Renning Lend
Manager” or “BRLM™ and/or “t inderwriter”) which expression shall, unless it be repugeant to the context or
meaning thereof, be deemed to mean and include its successors and permitied assigns) of the SECOND PART:

AND
RIKHAY SECURITIES LIMITED, a compuny registered under the Compantes Aet, 2013 and havmg SEBI
registration number: INZOOO 17737 and having its Registered Office at Office No.922-A. 0th Floor, 18, Tower. Dalal
Street, Mumbai, Mumbai Ciry, Mumbai, Maharashtra, frudia, 400001 and registered as a Market Maker with the
SME portal of NSE (hereinafter referred to as “RS1L” or “Market Maker™), which expression shall, anless it be
repugnant to the context or meaning thereof. be deemed 1o mean and include their suceessars and penmitted assigns,
of the THIRD PART; .

In this Agreement. the Company, the Book Running Lead Manager and the Market Maker are collectively referred
to a8 “Parties” and individually as “Pary”

WIHEREAS:

1 The Issver Company proposes to issie of 66,63,000 Eguity Shares of the Company of face vahie Rs. 10.00/-
ench through the Bouk Building Method (“Book Buill Issue™} in accerdance with the Chapier 1X Securities and
Exchange Board of India (Jssue of Capital Disclosure Requitement) Regulations, 2018 (“SEBI 1CDR
Regulations™), Companies Act, 2013 as amended from time to tme at an lssue Price, as may be determimed
through book building process. meluding premium, if any. The shares are praposed 10 be offered o the public
under Regulation 229(2) of Chapier [X of SEBI ICDR Regulations, via Back Built,

2. Ihe Equity Shures to be allotred in this Pablic Issue comprises a net 1ssue to the public of ap 1o such number of
Equity Shares of fice value of Rs 18 each of the Company, which shall not exceed 95% of the shaic 1o be
alforted pursaant o the Rook Built fsawe (“Net Tesur™ at s lssue Prce as mav be derermined gsing book
building process, including premium, as may be applicable, and such number of Exquity Shares of face value of
Rs. 10 cach of the Company, which shall not be less than 5% of the shae 1o be allotted pursuant 1o the Book
Built Issue, seserved for the Market Maker (“Market Maker Reseryation Portioa™) it an Issuc Price as may
be determined asing hook huilding procass, inclading premium. a3 may be applicable, The net jssuc to pblic
shall comprise of issue to Retail ladividual Tavesiors, Qualitied Institwtional Buyers and Non-lnstilutional
{1vestors.

3. The lssuer Company hos obinitied approvat for the Public fuspe pursuant 1o 3 resolulion of our Board on Auvsnst
(1, 2024 andd by 2 special resolution passed pursuant ta Section 62(1)(C) ofthe Companies Act. 2013 at the Extra
Urdinary General Meeting by the shaceholders of our Company held on Aogust 05, 2024,

4. The Issuer Company has entered into an Underwriting agreement dated May 27, 2025 with the Jowa € apital
Services Private Limited, the Boak Running 1.¢cad Manager cum Underwriter. where under the agreemont JAWA
has agreed 1 underwrile up (o 66.63,000 Equity Shates to ensure that in case of nades subscription, the estire
unsubseribed portion of the Net Tssue as mentioned in the Dt Red Herring Prospectus/ Red Herring Prospectus/
and Frospechis shall be ureangedd fiv “ibscriptio fom their revources 4s per the specified in tinderwriting
Agrecment and in compliance with the requirements of SEBI ICDR Regulutions and other applicabie laws,

3. The Issuer Company is in receipt of in-principle approval from NSE for Listing of its Equity Shares on Emerge
Platform of NSE (“NSE Emerge’™). After incorporating the conunients and observatians of the N§ E, the Issuer
proposes o file the Red Herring Prospectus and/or the Prospectus with the Jurisdictional Registrar of Companies
(the "ReC"}, the NSE and the Securities and Exchange Board of ludia (“SEBI™) and shal) subsequently file a
Prospeetus ia accordance sith the provisions contained under the Companies Act, 2013 (the “Companies Act”),
and the SEBI ICDR Regulations,

6. Accordiug (v Regulation 261 of the SEBI ICDR Regulations, JAWA being Book Kunning Lead Manaser to the
public issue has o ensure compulsory Murker Making throvgh the stock brakers of the SME Exchange (i this
case being the Emerge Platform of NSE. i e NSE-Emerge) during the compulsory Market Maki k




7. KSL. is a registered stock broker Aradmg member of NSE baving Clearing No. 3174 and SEBI registration
ramber INZOD01ST737 is also registered for alt activities reluted to is also neggistered for all petivities related to
NSE.

8. RSLhasagreed to ofler "Market Making” on the terms and conditions speaatied in this Agreement and confirmed
ihat there is no conflict of interest arising from such transaction or arrangement

9. The Issuer Contpany has understood the preliminary wrangements in place and agreed 1o such Bppoistment and
pariics have thersfore agreed to enter into this Agreenyent for market making for Equity Shares issued through
the [mtial Public Offer

NOW THEREFORE, this Agreement, Witnesses, the terms and conditions agrecd upon by the Market Marker.
tssuer Company and the Book Running Lead Manager for the masket making of the equity shares of 1he [ssuer
Company. as specified in the SEB] Regulutions and the requirements of the NSE

A, BEFINITIONS AND INTERPRETATIONS:

Caupitalized lerms/words not defined in this Agreement shall have the same meaning 25 set forth in the Draft Red
Herring Prospectus/ Red Herring Prospectus! and the Prospecius along with the comigendum and the addendom, 1f
any issued in regard to the fssue. I this Agreement {including the recitals above and the schedule hercto ). exoept
where the context otherwise requires, tie below meafioned words and expressions shiall meun the following

Lo thit Apreement unless the context otherwise requires:

“AMliates” with respect i any person means (2} any other person that. directly or indirectly, threngh one or more
intecmediacies, Controls or is Conirolied by or is under common Cantrol with such person, (b any othicr person
which is « holding company or subsidiary of such person, and/or ) any other person in which such person has o
“significant wfluence™ or which has “significant influence” over such person, where “significant influence” over a
person is the power 1o participate i the management, financial or opemting policy decisions of that person but is Jess
than Control over those policies and thut shareholders beneficially holding, directly or indivect! y trough one or more
intermediaries, a 10% or higher interest in the votusg power of that person are presumed 1o have o significant
mluence over that fREs0n Forihe purposes of this definition {i3the terms "f'::‘.i{li:'.s‘-' Company " and “subsidien' have
the meaning set forth in the Companies Act, 2013,

“Allotment™ shall mean the issue and alfotment of Equity Shares parsuasit to the Public Issuc,

“Agrecment” shall mean sgreement entered between the parties or any other agreement as specifically mentioned

“Applieant” shall wean any prospective fnvestor who makes an application v Equity Sbures 7o terins of the

Prospectus and the Application Form.

“Application™ shull imeso an indication o make an offer duriug the period starting from issue opening date and issue
closing date by prospective investor 1 subscribe o the Equity shares & the Issue Price ncluding all cevisions and
wiodifications thereto,

“Application Ferw™ shall mean the form used by an Applicunt, including an ASHA Applicant. to make an
Application and which will be considered as m application for Allotment in 1erms of the Prospectus

“ASBA Applicant™ shail mean an Applicant who makes the Application throngh ASBA procoss

"Anchor Investor(s)™ shall mean Qualificd Institutional Buyer, applving under the Anchor Investor Portion in
acerdance with the regoirements specified in the SFBI ICDR Regutations and the Red Herring Piospectos angd who
has Bid $or an smoum of at least 2200.00 lakhs,

“Board of Bircctory™ shall mean the Board of Directors of the issuer. as duly constituted from time to tine including
any committees thereaf 25 conteat may refer to :

“Business Day™ shall mean any day (other than 2 Saturday or a Sunday and 2 pubtic haliday) an which the SER),
National Stock Exchange of Indiz Limited or the commereial banks in fudia, are apen for busizess,

"Bid/lsse Closing Date™ shall mean except in relation 1o Anchor Investors, any such date on completion af the
application hours after winch the Designated intermediarics will not accept any Bids for the Issue which shall be the
date notified in a widely circuluted English national newspaper and & Hindi nationl newspaper and o regional
newspaper :

-~

“BidVIssue Opening Date” shall giean. eept in relation 1o Anchor Investars, any such date on which the
Designted Intermedianies shall stan accepting Bids for the sssue, within the spplication hours which shall be the
date ootified i 2 widely circulated English national newspaper and 2 Hindi national newspaper and @ regional

HEWsSpaper.




"Bid" shall mean an indication to make un offer during the BidAssue Period by an ASEA Ridder pursuant to
submussion of the ASBA Form, or dunng the Anchor lavestor Bid/Issue Period by 2o Ancher Investor, pursunant 10
submission of the Anchor. Investor Application Form, to sabscribe to or purchuse the Equity Shares ata prive within
the Price Band, including all revisions und modi fications thereto as permitied under tie SEfT ICDR Regulations and
in terms of the Red Herring Prospectus and the Bid cum Applicetion Form. The term "Hidding” shall be construed
accordmgly.

"Bid Amounnt” shall mean the highest value of optioual Bids indicated in the Bid cum Application Form and, in the
case of RIBs Bidding at the Cut oil Price. the Cap Price muluplied by the number of Equity Shares Bid for by such
Retail Individusl Bidder end mentioncd in the Bid cum Application Form and paveble by the Bidder or blocked in
the ASBA Account ol the Bidder, as the case may be, upon submission of the {3id.

"Bid cum Application Form® shall mean the Anchor favestor Application Form or the AS BA Form, ns the context
requires,

"Bidder" shall mean any prospective mvestor who makes a Bid fur Equity Shares in terms of the Red Herring
Prospectus and the Bid cum Application Form.

"Cap Price" shall mean higher end of the Price Band, above which the issue Price and fhe Anchor fnvestor [ssue
Price will not be finalized and above which mo Bids will be scoepted. The Cap Price shall be 3t lesst 105% of the
Floorﬁ'iacmﬂcssmannrmw 120% of the Floor Price.

“Companics Act”™ shall mean the Companies Act, 2013 read with rules made thereunder to the extent notifivd and
a3 amended from time (o time.

"Compulsory Market Making Period" shall mean the period of three (3) veurs commencing oo the date of listing
of the Equity Sharcs of the company on NSE Emerge pussuant 1o Regulation 261 of the SEBIICDR Regutations, as
amended from tinie to time. However, it has bees provided that in tenms of Regulation 277 of the SEBI CDR
Regulations, thar o Company may migrate w the main board (in this case heing the main boord of NSE) and hepee
for the purposc of this Agreement, when the Company migrates b the main board, there is no requirement of “market
iaking”™ and hence the Compulsory Market Making Period would be reduced 1o that exlent

"Contratiiag™, "Controlted by" or "Cantrof™ shall have the same meaning aseribad fo the term "contiol" under
the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 201 1, or as amended

"Controlling Person(s)™ with respect o a specified person, shuli mean any other person who Controls such specified
person

"Cut-off Price” shall miean the Tssue Price finalized by our Company in consultation with the Rook Runnmg [ead
Manager which shall be any pricc within the Price Band, Only Retal Individual lnvestors Hiddmg m the Retul
Portion are entitfed 16 Bid at the Cut-ofT Price. QIBs (including fhe Anchor Investors) and Non-Institutional Investors

“Draft Red Herring Prospectus” shail mean (he Draft Red Herring Prospectus dated December 07, 2024, filed
with Emerge platfoum of NSE (NSE Emerge) in accordance with Section 26 of the Companies Act 2013 and in
aceordance with SEBI ICDR Regulations for gelling iu-principle approval

"Emerge Platlorm of NSE (NSE EMERGE)" shall mean the separate plitform on the Nitional Stock Exchange
of India Limited, for listing Companies in terms of Chapter IX of the SEB! [CDR Regulations.

"Equity Shares™ nieans the ¢quity shaces in the share capital of (he Issusr Company.

"Floor Price" shall mean the lower end of the Price Band, subject to any revision thereto, pot being less than the
face value of the Equity Shares ator above which the Issue Price and the Anchor Investar Issue Price will be finalized
and below which no Bids will be aceepied.

“Force Majeare Event” shall mean:

&} 2 complete break dowa or dislocation 0fBusiness in the mujor finnnvial markess o ffecting a5y or ali of the
citics of New Delhi, Abmedubad, Munihai, Kolkata, Chennat a5 a resislt of which the success ofthe lssoe is
likely to be prejudicially affeeted: :

by declaration of wer or occurrence o Cinsurrection, civil commotion or @y other serious ot sultained fnancial,
political or industrial emergency or disturbance affecting the financiel markets in any or all of the cities of




New Deibi, Ahmedabad. Mumbai, Kolkats and Chienpai as aresult of which the success of the Issue 15 hkely
to be matetially and adversely affected; ot

¢y any material advesse change in the intemuticil finoocial oF political conditions as # resuft of which tmding
generally on the NSE 15 suspended for a continuous period of more than 2 tiwo) Business Days or future
trading on the NSE is likely 1o be materially inmited or restricted as a result of which the success of e Issue
is likely to be matenially aud adversely affected

“Issue Agreement” shall mean the spreement dated Angust 2(). 2024 entered benween the Issuer Company and Book
Ronuing Lead Manager.

“Offer Documents™ shull mean sad include the Draft Red Herring Prospectis! Red Heurring Prospectus / Application
Form {incduding Abridged Prospectus), the Prospeetus and the eorrgendum and the addendum, i any. issued in
regard to the Issue and us und when approved by the Board of Disectors of the Issuer and filed with Emerge Platiorm
NSE, ROC and SEBT {as and when applicable).

“lssue Price” means price at which the equity shares would be offered pursuamt o the initiai pubhic offering, as muy
be determined through Beok building method. The Issuer Company, in consultation with e Book Running Lead
Manager shall detcrming Issue Price af the time of Prospecius filling with the Jurisdictional Registrar of Companies
The said suraement is to be rzad alony wath the price aild samber of éguity Sheres writen in the Prospects &7 all
the respective parties of the Agreement.

“Indemaified Pasty™ means any Party entitled to receive indemni fication pursuant (o Section & of this Agreement.

“Indemnifying Party™ means guy Party from whom indemuity 1§ sought by the Indenmifying Party pursuant (o
Section 8.

“lnitial Public Issue” or “IPQ” or “Public lssue™ shall mean issue of up to 66,63,000 Equity Shares having face
vatlue 0F Re. 10,907 sach W secordance with the Chapter 1X SEBI ICDR Regulations, as mmendad fron time to ot
such Issue Price as way be determined usmy book building method.

“Listing Date" shall menn the date with effect from which the Equity Shares issued through this Public Issue beng
niade are listed for trading by Emerge Platform of NSE Linnted. (NSE EMERGL).

“Maurket Maker” shall mican any person who 15 registered as a Marke! Maker with the, here RSL shall be thie Market
Marker for the lssue.

oMarket Miuker Reservation Portion®, shall mean the reserved portion fir the Market Muber nagregating to such
number of Equity Shares which shall not be less than §% of the Equity Shares to be allotted pursuant w the Public
Issue, 1o be made at such Issue Price, as may be determined throngh Book building process.

ATaterial Adverse Effect" shall mean, individually or in the aggregute, o material adverse effect on the coadition,
financial or ctherwise, or in the earnings, busmess, management, aperations or prospects of the Campany and 1ts
subsidtaries, taken ns o whole

"Net Issue” shall mesn Fouily Shares allotted pursusnt to the Public Issue less the Markzt Maoker Reservation
Portion, at such Issue Poce and agaregating to such omwunt, as shall be detormimed vsing Book Building Method.

“NSE" shall mean Nationa! Stock Exchange of India Limited, a stock exchange recogmized by SEBI in terms of
_ Sccurities Contracts (Regulation) Act, 1936,

“NSE EMERGE” or “Exchange” or “SME Platform of NSE" or “Stock Exchange” shall mean the Emerge
Platform of NSE where the Equity Shares of the Issuer are proposed to be listed

Non-institutionsl Applicants™ shull mean all Apphoings (including Efigible NRis} who dre ot QIBs or Retul
tndividual Applicints sud who have applied for Equity Shases for an amowst mere than Rs. 2.00,000;

"Party” or "Parties" shall have the meaning given to such ternss in the preamble to this Agrecment.

*Pl;nslzcclns“ ghaoll mean the Prospecius filed i torms of the Sectinn 26 of Companics Act 24 13 and which will be
fied by the issuer with the Jurisdictional Registrar of the Conipanies (ROC) and the copy of the same shall be filed
with NSE Frverge {i.¢., Designated Stoek Exchange) and SEBI in accordanee with SEBI ICTIR Regulations,

“Pricieg Date™ shall mean the date on which our Company in consuitation with the BRLM will finalize the price

vpublic Issue Account” shall mean the bank account opened with the Public Issue Acconnt Bank under Seétion
40(3) of the Companies Act, 2013 1o receive monfes from the Fscrow Acsounits ondd the ASHA Accounts on the
Designated Date. v

“Red Herring Prospectus” shall mean the Red Heering Prospecius (o be issued by our Company in accordsnce with
Section 32 of the Companies Act. and the provisions of the SEB! ICDR Regulations. which will not have complere
particuiars of the price at which the Equity Shares veill be offered and the size of the Tssue. including any ad !




corrigenda dereta. The Red Herring Prospectus will be filed with the RoC at least three Working Days before the
Bud / tssue Opening Date and become (he Prospectus upon filing with the RoC afler the Pricine Date

“Qualified lastitutional Buyvers™ or “QIBs™ shall have the meaning as defined under Regulation 2 115 (55) of the
SERI ICDR Regulations,

*Registrar” shall mean Kfin Technologies Linuted

“Retail individual Applicant™ or *RIIs” shall mean individual Applicams (including HUFSs applying through theis
Karta and Eligible NRIs), who have made an Application for Equity Shares for an amount notmore than Rs. 2,00 208:

“RoC™ / “Jurisdictional RoC” [ “Registrar of Companies™ / “Jurisdictions! Repistrar of Compagies™ shatl
mean the Registrar of Companies, corresponding the jurisdhotion where the Registered Office of fhe Issuer ompany
is located.

“SEBI" shall mean Securities and Exchange Board of India constifuted under the Secutities and Exchange Board af
Inihian Act. 1992, and

“SEBI ICDR Regulations™ shall mezn the Securities and Exchunge Board ol lndia (lssue of Capitat and Disclosure
Requirements) Regulations 2018, as amended trom time to time and the cireubars and dicections issaed by SERBI in
relation fo the issue or market marking. as applicable,

-
“Underwriter Agreement™ shall mean agreement entered between the fssuer. the Book Kunmng Lead Munager and
the Underwniter,

“Underwriters” shal! mean underwniters (o the Tssue.
1.2 In this Agreement. unless the conrext otherwise requires;

a}  words dennting the singulur shall include the plural and vice versa;

b} words denoting a person shall include an individual, comporation, campany, partnership, trosy or other entity

¢} headings aud beld typeface are only for convenience and shall be ignored for the purposes of nlerpretation.

d) references to the word "include” or “including” shall be constiued withoig limitation:

e} references o this Agreement or 10 any other agreement, deed or other instrument shall be coastined as o
reference to such agreement, deed, or other instrument as the same may fiom time to tme be amended,
varied, supplemented or noted;

) reference to any party fo this Agreement or suy other agreement or deed of othier instument shall, in die
cuse of an individual mclude B8 or her legal Beits, svecutors of agministrars and in sy other case,
melude its successors or permitted assigns;

gl areference (0 an article, section, pavagraph or schedule is, unless indicated to the canirary, a reference (0 an
articlessection, parageaph or schedule of this Agreement;

b} refirence w a document includes an ameudment or supplesnent to, or replacement or sotation of, that
docunient; and

i) terms osed in tus Agreement and vot specifically Jefined herein sholl have tie s anings given to soch
ferms in the Underwriting Apreeinent Drafl Red Herring Praspectas! fed Herving, Prospecius’ and the
Prospectus es the comext reguires,

I3 The Parties acknowledge and agree that the Schedules attached hereto form an integrod part of this
Agrecment,
p & MARKET MAKING

|
-

On the busis of the representations and warrantics contained in this A grecment mid sebject to the terms and
conditions herein, the Market Maker hereby agrees to cusure Market Making in the Lqguity Shares ol the
Issucr i the masper and on the feans md conditions sontsined elsewher in this Agrecment and as
mentioncd below-,

A, Subséribe to such number of Equity Shares of the Compans. which shall not be below 5% of the quiry
Share Offered pursuant 10 the Pubbic Issue, being 3,36.000 Equity Shares (“market maker resecvation
pertion”}, en a firm basis end pay the ameunts as are specified in the Drafl Red Herring Prospeetys /
Red Herring Prospectus and Prospectus. The Market Maker agrees sot to withdriaw its application.

B. Ensur: Market Makiog in the Cquity Shares of Ganga Buth Finings Linated in the manner and on the
terms and conditions contained this Agreement, and as specilied by SERI and NSE trom time to time

3
211 The Murket makec shall comply the net worth adequacy reguirement specified by the NSE and SEBI
regarding this motter from time w ume *

[a )
e

The Market Maker(s) (individuslly or jointly) shall be required 1o provide o 2-way quote for 73% of the
trading howrs in 4 day. The same shall be monitored by the stock exchunge. Further, the Mirket Makeertey—_
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The Marker Maker shall not be responsible 10 maintain the price af the Equity Shares of the Issuer at any
particnler level and is purely supposed (o facilitae hiquidity on the counter of the Issuer vin its 2-wny quotes.
The price shall be determined and be subject to market forces.

Once registered as a Marker Maker, he has o act in that capacity for a period as mutuntly decided beoween
the Book Running Lead Manager and Market Maker Once registered as a Market Maker, he bas to start
providing guotes fiom the day of the listing/the day svhen designated o5 the Marker Maker for the respective
serip and shall be subject to the guidelines laid down for marker making by the Stock Exchange.

There will be special circumstances uader which the Murket Maker may be allowed to withdraw
temporarily ‘flly from the market for instance due 10 system probleims, any other problems. All controllable
TeASOns require prior approval from the Exchanee, while foree-majeure will be applicshle for non-
controllable reasons. The decision of the Exchange for decidmg controllable and von- controllable reasons
would be final.

The Inventory Managetent and BuyingSelling Guotations and ifs mechanisin shull be 1 per the ralevant
circtdars issued by SEBI und NSE from time to time,

There will be special circumstances usder which the Market Maker may be allowed o withdraw temporanly
/fully from the market - for instance due to system problems, any other problems. All controllable ressons
tequire prier upproval from the Exchange. while force-majeure will be applicabic %r non-controlighle
reasons. The decision of the Fxchange for deciding controllable and non-comtrollable reasons wouid be
final.

The prive band shall be 20% and the Market Muker Speead (diffarcnce betwveen the <ell and the huy guote’
shall be within 10% or as intimated by Exchange from time o time.

The Market Maker shall have the right (o temminate said arrangement by giving a one month notice or oa
mutyalhy acceptuble teims 1o the Book Running Lead Marnger, who shall than he responsible 0 appoint a
replacemient Market Maker,

In case of fermanation of the shove-mentioned Markes Making agreement prior to the completion of the
compulsory Market Making period, it shall be the msponsibility of the Book Running Legd Manager to
arrEage fisr nointlier Market Maker in replacement during the term of the notice period beimr served by the
Market Maker but prior to the daie of releasing the existing Murket Maker from wts dutics in order 1o ensure
camphiance with the requirements of Regulation 261 of the SEBT [CHR Regulations, Further our ('ompany
and the Book Running Lead Munager rescrve the sightto appoint vilier Market Maker vither s a replacement
of the current Market Maker or as an additionsl Market Maher subject to the total nuwnber of Desianated
Market Maker does not exceed five (5) o 4s specificd by the relevant Laws and regulations applicable ot that
particulars point of time. The Market Making Agrecment is svaifable for inspection nt our Registered Office
from 11.00 am. 0 5.00 pm. on working days,

Risk containment meusures and monitoring for Market Makers: NSF wiil have ali mgins, which are
apphicabile on the main board viz., Mark-to-Market, Value-At-Risk (VAR Margin, Fxireme 1oss Margin,
Special Marging aad Base Misimum Capital ete. NSE can upese any ather manting as decmned nevess 3
from Hme-to time,

Punitive Action in case of default by Market Makers: NSE will wonitor the vhligations on & real time
basis and punitive action will be initiated for any exceptions and/or nen-complisnces. Penalties/ fines may
be imposed by the Exchange on the Market Maker, in case he is ot ahle to sovide the dested Hauidity in
4 particular security as per the specified guidelings, These penaitics / fines will be set by the Exchange from
ume to time. The Exchange will impose a penalty on the Market Maker in case he 3¢ not present it the
market (oflering two way quotes) for at least 75% of the time. The nature of the penalty will be monctary
as well as suspension i market makmg sctivities / tmading menibecstip. The Department of Surveillagee
and Supervision of the Exchange would decide and publish the penaltis / fines / suspension for any type of
nusconduct! manipulation/ other irregularities by the Market Maker from time to time.

Price Bund und Spreads SERT Clecuiar Beariug reference so: CUMR DVRPAZ2012 dated Jansury 20,
2012 has luid down that for issue size up to T 250 crores, the applicabie price bands for the first day shal
be;

i Incase equilibrium price i3 discovered in the Calt Augction, the price bard in the normal wading scssion
shall be 5% of the equilibrium price.

6. ln case equilibrium price is not diStovered in the Call Auction. the price band m the normal trading
session shall be 3% of the ¥sue price

Additionally, the tading shal! take place in TFT seendat for fiest 10 days fom commencement of trading.
The price band shall be 2096 and the Markset Maker Spread (difference betwoen tha sell and the by junte)
shall be within 10% or as itimated by Exchange from time (o time,
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Afler completion of the first thiee months of macke: making, in terms of SEBl Circular No.
CIRMRIFDSAS 172012 dated Novessher 27, 2012: the Market Maker shal! be exempt from providing buy
Quulzon uttainiag the preserihed tireshold fnyre ¢ inciuding the mandstory piloiment of §% of Equity Shares
of' the Offer), Funther, the Market Muker can offer buy quotes oaly after the Market Muker compities with
prescribed re-entry tareshold fimits, Only those Equity Shares which have been acquired by the Markct
Maker on the SME Platform of the Stock Exchange during market making process shall be counted towards
the Murket Maher's threshold, The Marker Maker shall he required fo provide o way quotes during the
first three months of the marke: making irespective of the level of holding

Additionally, the trading shall take place in TFT segment for fiest 0 days from conunenceinent of wrading
Further, the following shall upply 1o Masket Maker while mas ging i{s invesiory dunag te process ofmarbel
maoking:

The exemption from threshold as per table below shall not be epplicable for the fivst theee (33 wionthis of the
Comprisory Market Making Penod and the Market Maker sl b required fo provide twosway guotes
during this period irrespective of the fovel of holding,

Threshold for market making o per table below will be inclusive of mandatory nventory of 5% of Issue
Size at the time of AHotment 1n the Issue.

Any iniual holdings over and above such 5% of Issue size would not be covnted towards the mwventory levels
prescribed

Apart from the asbove mandatory inventory, only these Equity Shars which hove been sequired on the
platform of the Exchange during marker making process shall be counted towards the Market Maker's
threstold

Thireshold limit will be taken into consideration, the inventory Jevel across market makers.

The Marker Maker shall give two-way guotes till it reaches 1l apper fimit threshold' therealler it has the
aption to give only sell quotes -

Two-way quotes shall be resumed the moment investary reaches the preseribed re-eniry threshold

All the above mentioned conditions and systems regarding the Marke: Making Arrangenent are subject (o
change hased on changes or additional regulations and guidehines from SEBT and Stock 12y chavme finm tine
o time

REPRESENTATIONS AND WARRANTIES BY THE MARKE) MAKER

in addition 1o any represeatations of the Market Maker under the Uinderwriting Agreement or the docements
filed with the Emerge Ploform of NST (NSE Emerge), the Market Maker hereby represents and WHITHINE
tht:

it haas Ltkeen all necessary setions w suthorize the signing and delivery of this Agresment;

the signing and delivery of this Agreement and the complimice with this Agreement dogs not violate any
Jaw, rule, regulation or agreensent. document or instniment binding on or applicable 1 the Marker Maker:

it will comiply with all of its respective obligations set forth & this Agreement;

it shall casure compiiance with the applicable laws and rules laid diwn by SEBT and the Eweege Platforin
Of NSE swith respect 1o Market Making in peneral and Market Making im the Equily Shares of the Tesper
Company in specific:

it shall follow fair trade practices and abide by the code of conduets and cthics standard speeidied by SEBT
Stock Exchunges md other related associations from time to time,

Market Maker shall comply with alf applicable bye-laws, Inws, rules, guidetines and regunlations for the erm
of this Agreement;

tn case of any regulatory action or mvestigation on Market Maker, which it materialized may nesstively
und substantially wnpact the financial position of the Mavket Maker o may resull b suspension/cancellation
oflicense of Market Maker, the Market Maker shull mform the Issugs and the BRLM i advance aboul such
acnon/investgation v

The Market Maker acknowledges that, it is ander x duty to notity the Book Running Lead Manager und the
Emerge Platform of NSE (NSE Emerge), immediately m case it becomes sware of any breach of a
representation or i wamamty,
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REPRESENATIONS AND Wi RERANTIES BY THE BOOK RUNNING LEAD MANAGER

In addition to any represeitations of the Book Running Lead Manager under the Due Ditigence Centificnte
and Underwriting Agreemient, the Book Kunning Lead Manager hereby represents and warrants that

1t has taken ali BOCesSary actions 1o athorze the signing and delivery o1 thus Agreement;

the signing snd delivery ofthis Agreement and the complisnce with this agrvament does not violate any lnw
rule, regulation or sgreement, document or instrument binding on or applicable o the Book Running Lead
Manager;

it will comply with all of ifs respective obligations set forth in this Agreement:

it shall ensure compliance wiih the upplicable Taws and rufes i4id dovwn by SEBI und fhe Emerec Platiorm
OF NSE with respect to its role of e Book Ruoning | ead Munager inthe Market Making process in general
and Market Making process ia the Equity Shares of the Isswer Company in specific:

it shail follow faur trade practices and shide by the code of conduct and ethics standards specified by SEBI,
Stock Exchange and related associations from time to time.

The Book Running Lead Manager acknowledaes that it is under g duty to notly the Market Maker and the
SME portal of NSE immediately in case it becomes aware ol any bresch of a reprosentation or 4 warranty,

Nonwithstanding the above sub-section, the BRLM shall not he responsible tor market price movements and
the orders which would be executed by the Market Maker ia the serip of the Issuer. The BRIM shall nat in
any way get involved in day-to-day trading, pricing or similar operational matiers

REPRESENATIONS AND WARRANTIES BY THE ISSUER COMPANY

1o addition 1o any representations of the lssuer Company under the Draft Red Herring Tospectus’ Red
Heming Prospectus! Prospectus sad Undervnting Agroement. the fsouer Company hereby Tepresents and
warrants that

it lias taken ail nEcessary actions 0 authorize the sizning and delivery of this Agreemynt,

the signing and Celivery of'this Agrecment and the compliznce with fhis nercemen: doss netviolate any low:
rude, regulation or agreement, document or instrument binding vn or applicable t6 the Issuer Compuny:

it will comaply with all of its respeciive obligations set forh i this Apreemsent:

i $hul! ensure compliance with the applicatile kaws and rdes Inid dov be SER! and Emeree Pintform of
NSE with respect o its role of the Issuc Company in the Market Muking process in generl and Marker
Making process in the Equity Shares of the Issuer Company n specifie:

it shall follow Ssir trade practioes and abids by the code of Conduets and cthics standards specifiod by SEBL
Stock Exchange and relmed associations from time o line,

it shail comply with the listing agreement und the provisions of the SEB{ At and the Regulations made
there tnder as applicable.

CONDITIONS TO THE MARKET MAKER OBLIGATIONS
The obligations of the Maurker Maker under rhis Agrecment are subject to the 1 lowing conditions

Subsequent to the execution and delivery of this Agreement and Prior to the Listing Date there shall not
have acewrred any regulatary change, or any development involving o prospective regulatory change or
any urder or directive from SEBI, the Emerge Platfonn of N SIZ or any other sovermmenial, reeularor or
iudicial authority that. in the Judgment of the Market Maker. is mater ial and adverse and that males it, in
the judgiment of the Murker Maker, impracucable to carry out irket mokiag,

The represenwations and warrantics of the Baok Running Lead Manzager and Issuer Company contained in
this Agreement shafl be true and correct on and as of the Listing Date and both these parties shall have
complied with all the conditions and ehlizations under this Agresment find the Underwriting Agreement
on its part to be performed ar satisfied on or befare the | 1sting Date.

The Market Maker shal) have received evidgnee satisfactory 10 them tha the Equity Shares have been
granted final Nsting approval by the Emerge Platform of NSE and thar such approvals are in firll firree and
efect as of the Listing Dite.

Subsequent to the Listing Date and without having served the notice period required to terminate this
agreewnent, the Market Makor shall not be released from i< obligations sy <ituarion IROEPE (D7 1o hmizal

failure or Foree Mujeure Eveat. In cuse of technical failure or forze mgjeue event accurring due to the
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Market Maker’s own svstem, the Market Maker shall inform the Book Rupning Lend Manager, Issuer
Company and the Emerge Platform of NSE immediately and tuke HECLSSUry achons 1o correct this failure
upon discovery. For the purpose of this Section. Force Majevre Event include war, riots. fire, tlood,
hurrivane. typhoon carthquake, Hghining, explosion, strikes. fockouls, slowdowns. prolenged shortage of
eaergy supplics, and acts of stare or governmentyd aciion prolubiting or impeding any Party from
performing s respective obhgations under this Agreement

If any conditions specified m 6.1 shall not have been fuliillad as and when required to be fulfilled, this
Agreement inay be terminated by the Market Maker by a wnitten notice 1o tie Book Ruaning Lead Manager
any time on or prior o the listing date; provided, however. that this Section 6.2, Sections 3,4, 5, 63, 7.0
10,11, 12, 13, 14, 15, 16, 17, 18, [9 20, 21, and 22 shall survive fhe lermination of this Agpreemen

Prior to the listing date, the Book Ranning Lead Manager ind the lssuer shall hay o tfurnished to the Marke
Maker such forther information, certificates, documents and meterials as the Murket Maker shall
veasonably request in wnting.

In case of (ermination of this Agresment prior to the completion of the contpulsary Market Making period,
it shall be the respousibility of the Book Runiing Lead Manager fo armpnge for another Market Maker
duing the termy of notice perind being servid by the Maker Muker Bu priaeto the date of yefensing the
existing Macket Maker fom its duties in osder to ensuee complinnes with the requirements of regulation
261 of the SEBI ICDR Regulations. In suck a case, 4 revised agreement like this one shall hine w be
vutered intw and this too shall be (he responsibility of the Book Running Lead Manuger. However, cuertin
toray and condiiing wuy be modified on mubal consent of the Issuer snd e Book Rumning Lead
Manager, subject to such modifications being legol and allowed under the thes; applicable laws, rules and
regulations,

MARKET MAKING FEES AND OTHER RELATED ARRANGEMENTS

The Issuer Company shyll pay to Macket Maker the fees and conunissions 28 pur Schicdule A in respect of
the obligations underiuken by the Market Maker 10 ensure that there s an active Market Mak mng n the
Eqguity Sharss of the fusuer Company as retuired ander the SERY HIR Revulaiong. Suoh aggreggte fees
shall be divided in the munuer set forth in Schedule A and will be paid ts the Market Maker or such other
persons, as may be applicable as directed by the Book Runaing Lead Munager from time to time

The Issper Company and/or Rook Rumning Lead Manager shall not hear vy other expenses o losses, if
any, incurred by the Market Maker order 10 filfill their murkes mahing obligations, except for the
feesfcommissions efe, mentioned in Schedule A of this Agreemen.

Provided further that the Market Maker may, if so roquired, demand for &n interest froe geod finth deposit
from the [ssucr Company and the [ssuer Company deems fiL, it may ugree (0 provide the sume. The Book
Running Lead Manager shall facilitate such transuction and ensure fur dealing in this matrer Provided
further that, such an inferest free good faith deposit shall remain refumdable and shall have 1 be refinded
upon rediring the soid Market Maker from its duties, It is hereby contirmed by ali pactics that such tneerest
Free Good Faith deposit shall not exceed Rs. 50 Lakhs,

The Issuer shall take steps 1o pay the Marker Maker's fives as per the Annexure A of this Agreement,
INDEMNITIES
The Issuer agrees to indemuify and hold harmless the Book Running Lead § banager and the Market Muker

against any and all loss, Liubility, olaim. damage. costs, charge and expense, metiding withont Jimitation,
any legal or other expenses reasonably incurred in counection with fvest; guting, definding, disputing or
preparing such claim or setion, whatsoever as inowrred, arising owt of ar hased unon M any uning
statement or alfeged uninie statement of a material fact contmined in any o the issue Documents {or am
amendment or supplement thereto) or the omission or afleged omission (v state terein 4 material focl
necessary in order tu make the siatements therein, i the Jight of the ciroumstances under which they were
made, not miskeading: or (i) any breach of the representations, wirrmiies or CoEmnapts contiined m this
Agreement;

agaiust any and all loss. liability. claim, damage and expense whatscever. s menred. 1o the extens of the
aggregate amount paid in setilement of any litigation, or any investiolion or proceeding by o
governinental agency or bady commencs of 6finy claim whatepryer ensing smofor based upon () ane
such untrue statement or omissio ot any such alleged untrue statement or unrssian. provided that any
such setifement is effected with the written consent of the Issuer: or (4} Any breach of the representations.
WRITIRILS OF covenants contained in this Agresment, prpvided that any such settement i etlected with
the written consent of the Issuer and

Ugaingt @y and all expease whatspever, as incurred (includine the foos snd dishurscnrents ol the legal
Cubrised @m@ the Book Running { cad Manager and/or Market Maker (a5 the casemay bel, reasonably

TN
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incurred m investigating, prepariog or defending against any litigation, or iy myvestigation or proceediusg
by any governmental agency or body, commenced or threntened. or any Slain: whatsnever arising out ol or
basad upon (i) any such untre statement or omssion or sy such allescd untrie stalement or Gmission:
the extent that soy such expense 1s not paid under Section € | 1 or £1 2 hereol or (i) any breach of the
TCPIESEALAnions, warrsnties or Covenams contained in this Agreement: to the exlent that any such EXPEns

15 not paid under Section 8.1.1 or 8.1.2 hereof

The fesuer will not be liable 1o the Book Running Lead Manager, Undervnier and Murket Makor 1o the
extent that any loss, cluinL damage or lisbility is found in a judgment by a Cour t have resulted solely and
direcily from any of the underwriters severally, as the case mayhe, in bad faith or grass negligence or willful
misconduct, illegal or faudulent sets, in performing the services under this Agreement

The Market Maker shall indemnify the Book Running Lead Manager and the [ssuer.

against any and gl foss, liahility, claim, damage, costs, charge end expenss, including witheut limitation,
any legal or other expenses reasonably incurred in connection with investiganing. defending. disputing or
preparing such claim or action, whatsoever, as incurred. arising out of or based upon (i) non -complinaee’
contravention of any regulation, SEBT rules/regulations, in any bad faith, dishonesty, illegal, fraudulent or
the waillul defindt or pegligence on the part of marksl weker (i) aoy hregch of the FEIresenIatms,
Warintics or covenants contmned in tius Agreement.

aganst any and all loss, Hability, clamm, damage end expense whatsoever, as incurred, (o the extent of the
aggregaie amount paid in sewlement of any Litigation, or any juvestigation or proceeding by any
governmental sgency or body commenced, o ofany claim whatssever srising out of or based upon () non-
compliance of any regulation. SEBI rules/ regulations. any bad faith, dishonesty, ilteenl fraudutent or the
wallful defavlt or negligence on the pant of market maker; or (ii) any breach of the renresamtations, warranties
or covenants contained m this Agreement: provided that any such seulemon! i offceted with the wiitten
consens of the Issuer; and

agawnst any and all expense whatsoever, as incurred tincluding the fees and disbursements of the legal
counsel chosen by the Book Running Lead Manager and the lssuer. reasunubly incurred in investigating,
preparing or defending aeainst any litication, or any investigation or proceeding by =ay goversmental
agency of body, commenced or threatesed, or any claim whatsoeves arising out of of based upou (1) non-
compliance/ contravention of any regulation, SEBI rules / regulations. in any bad fdth, dishonesty. illegal
Haudulent or the willful defbult or negligence on the purt of Market Maker to the extent that any such
expense is not paid under Section 8.3. 1 or 8.3.2 hereof! or (1) any breneh-of the representalions, warrantics
or covenants contained in this Agrecuient; (o the extent that any such expense is ot patd under Section 8.3 1
or 8.32 hereof.

In case any proceeding (including anv governmental or resulatory Bwestigation) is instituted invols g the
Indemnifvivg Party in respect of which indemnity is sought pursuant w Scetion 8,1 snd 8.3 hereol,
Indemnificdt Party shall promptly notify the Indemaifyng Puny in writing. against whom such indemnity
may be sought fprovided that the failure 10 potifi the Indemnify g Party shall et relieve w from any
linbilits that it mry have under this Soetion X exeopt 1o the exteat that # has been muterially prejudiced
through the forfeiture of substantive rights or defeases by such failure; und providied further that the tailure
fo notily the Indemnifying Panty shall not relieve it from any Lability thet o may have w Indempified
otherwise than under this Seciion 8.4

The indemnifying Party on receipt of notice in wiiting wnder Section 8.4 and apon request of the
Indemmnified Party, shall retain counsel reasonably satisfuctony to the lndemnificd Partv and shall pay the
fees and disbursements of such counsel relaled o such proceeding In sy such procecding. Tndemmified
Pty shalt have the Hght 1o retain its own cotnsel. but e fees and expenses of vich counsel shat! be gt he
expense of such Indemnified Party unlesss

the lndemnifying Party and the Tadewmnified Party shell have muiually nereed in writing to the retontion vf
such connsel.

the Indemuifying Purty has failed within a reasonable tinie fo retain cuunsal reasomably satisfactory o (he
Indemnified Party;

the Indemnified Purty shill have reasonubly conclndad that thee may be Togal definses svailable fo it that
are diffcrent from or in addition to those availsblz to the Indenmilying Party. or

the numied purtics to any such proceeding (including any impleaded partics) include botl the Indemnifying
Party and the Indemnificd Pariy and nopresentation of bath partics by the sume counsel would be
mappropriate due 1o sctusl or potengial differing interests between then

TERMS AND TERMINATION »

The Marke: Maker's enigagemont shall commence with effect from the date of his Agreement. and shall,
unless terminated carlier. remain in force for @ minimum peniod of three (33 yeurs from the date of Tis
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the Equity Shares pursuant to the Issue, Once the Market Maker is regisiered, the Market Maker shall
mandatorily act in the capacity as & market maker for a minimwm period of theee {31 months plus one (1)
months” nokice to NSE, In cate e Masker Moker oS de-registerad a6 o Markel Muker within three (3
years from the date of listiag of Equity Shares, BRLM shall then be sesponsible w appomt a replacement
urirker maker on mutually accepiable tenns w the Tssuer Company and BRLM. In any event. if the Market
Maker i unuble to continue 10 act e5 2 Marks: Maker, it shall foethavith wehind the udvance feos paid in
termus of this Agrecunent. © the Company.

The Market Maker shall be allowed to terminate this Agreement by giving u wrillen notice 10 the Book
Ruumning [.ead Manager, one {1} month prior 1o the date Fom which it wishes o discontinue jts services
Provided, huwever fluf, if the BRLM serees (o the sane (e notice perivd may be reduced in order o
provide mutusl comtort. Provided further that, the Market Maker may be repluced with a saecessor marke
maker, which is acceptable 1o Stock Exchange, the BRLM and the Issuer from time o time.

Notwithstanding section 92, the BRILM maAy terminate this Agreeswest with immedinte offect in case of s
material evedt pertaining to the Market Maker, which in view of the BR1 M, affeets the ability of the Market
Muker to carry oot its obligations or negatively affects the soudwill of the fssuer

The BRLM agrees to consult with the Narket Maker to the axtent peeeticable prior to cxercizine its right
o ternunare this Agreement on the occurrence of & muterial event, it bemig acknowledged by the Market
Maker that the exercise of the right 1o terminate this Agreemeni on such an ovcurrence is at the ahsolute
discretion of the BRLM

Tn case ef termination of s Agreement prior (o the completion of the Compulsory Marked Making penod,
it shall be the responsibility of the BRLM to arrange another market maker during the term of the notice
period being served by the current Market Maker but prior o the date of releasing Ihe existing Market Maker
from ils duties in order 1o ensure compliznce with the requiremente of regedation 261 of the SERI ICDR
Regulations. Tn such a case, a revised agrezment like this one shail heve to be eatersd into and this wa shali
be the responsibility of the HRLM. However. certain fenms and cosditions may be meditied on mugual
conseut of the Jssuer and the BRIM, subiecl to such modifications being legal and allowed under the
applicable laws. rules and rezolations

It 1= aureed berween the Parties hereto that in the event of the Issuer migrating 1o the main board of NSE.
during the Compulsory Market Making Period this Agreement shall stand terminuted unel the Marker Maker
shall no longer be obliged to provide the Tssuer any market making servioes,

NOTICES

Any notice or other compimication given yirsuant to this Agoement musi be in wiiting and f) delivered
personally, (b} sent by email. tele - facsimile ur othes simitar facsim ile transmission. (c) or sent by reuigered
mail, postage prepaid, to the address of the party specified in the recitals 1o this Agreement. or to such fix
number as may be designated in writing by such Party. All notices and other communications required or
permitted under this Ageeement that aré addressed py provided in this Scetion 10 will (1) i didivered
personally or by overmight courier, be deemed gwven upon delivery; i) il sent / delivered by email or tele -
facsiile of similar facsimile transaissson, be deemed given when clectronically continmed: and (ii | if senit
by registered mail, be deemed given when received.

The relevant information for serving a notice under this Section i< as fullows-

If to the Company:

Ganga Rath Fittings Limited {Formerly Knowp as Gang Phast adnatrice Linited)

Address: Survey No. 121, Nr. Vraj Industrial Estate, SIDC Rond, B/H Shantidham Residency, Veraval
(Shapar), Kotda Saugeni, Rajkot, Gujarat 360024

Tel: +91-9033863882

Email; cs@gangabathfittings, com

Website: www,gangabathfittings.com

Contaet Person: Ms. Privanks Sharma

ifto the Book Running Lead Manager:

JAWA CAPITAL SERVICES PRIVATE LIMITED

Address: Plot No. 93, First Floor, Pocket 2, Near DAV School, lusola. New Delhi- 110025, India
Tel No.: +91-11-47366600

Web Site: wivw jawacepital.in o

Enail: mbd@jawucapital in/infodijayacapital in

Contact Person: Mr. Anoop Kusnar Gupta/Ms, Archana Sharmi

{f 1o the Aarker Maker:

] ey, | ol
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RIKHAV SECURITIES LIMITED

Address: Oflice No922-A, Yth Floor. . J. Tower, Dalal Street, Muwbai, Mumbai City, Mumbai,
Maharashira, India, 400001

Email: mfor@nkhov net

Website: www.rikhav.net

Contact Person: Hitesh H Lakhani

Tel No: 022-6807820073C0

TIME IS THE ESSENCE OF AGREEMENT

All obligations of the Company. the Book Running Lead Manager and the Market Maker are subject to the
condition that tune wherever stipulated, shall be of the essence of the Agreement. Censequently. any fatlure
on the part of the Company or the Market Marker o adhere © the tme inna shail uniess vthersose agreed
between the Company and the Market Maker, discharge the Market Moker andior Company of their
respective obligations under this Agreement.

SEVERAL OBLIGATIONS

The Issuer Company. the Market Muker and the Book Running Lead Munnger acknowledsaes and agrees
that they are alf hable on a seversi basis to cach other in respeot of the representations. warranties,
indemnities, undertnkings and other ehligations given, entered o or made by 2ach of them in this
Agrecraent.

-
MISCELLANEOUS

The failure or delay of any party to enforce at any tire any provision of this Agreement shall not constitute
a waiver of such party”s right thereafier to enforce cach and every provision of this Agreement.

Tins Agreement may be exceuted 1o any number of counterparnts, each of which shall be deomed 10 be an
ariginal, but such counterparts shall, together, constitite only one insrument.

The Agresniiont $hall be binding on 2nd inure (o the banefit of tie Pariics hersto and ther reupeitive
successors. The Market Maker shall not assign of transier any of its respective nights or obligations under
this Agreement or purport o Jdo so withouat the consent af the Bouk Runring Lead Man: 1ger and Issue
Compuny. The Book Running Lead Manager shall not assign or transfer any of their respective rights or
cbligations under this Agreement or purpert to do so without the convent af the Murker Meker and fssuvr
Cmn;san)

GOVERNING LAW AND JURISDICTION

This Agresment shisll be govemed by end consitued jo gecordunce with the luws of the Repoblic of ladia
and the Couns and Tnbunals m Cujeral, Indm shall have exchisive jurisdiction over the matters arising
between the Partics under the Agreenient

SRBFERATION

Itany dispute, difference or claim anises between the Partics (thie "Disputing Parties" ) hereto in connection
with the validity, interpretabion, implementaiion oralfeged breach ofthe lerms ul'lhi" Agreement ar amything
done or omivied to he done pursugnt o this Agreemeny, the Pispating Parties shall atteropt in the st

wstance to resolve the same through muwal negotistion. I the dispule & nat rcwlh.d throveh mutnal
negotiaiion within fifteen busmess days affer a written request by any Disputmg Party 10 conumence

discussions (or such longer period as the Disputing Partics may agree in writing) rhm the dispute shall be
referved for fnal resolution to a sale arbitrator. ‘The arbitrator shall be uppointed by agreement hetw
Disputing Panties within 10 business davs after a wnitten notice served by amy of them propasing o named
arbitratot. or, if there 15 no such agreement. the disputes will be referred 10 fowr arbitrazors (one o by
appomnted by the Market Maker, one 0 be appomied by the Hook Hunmmg Lesd Manager, oné 1o be
appointed by the Issuer Company and the fourth to be appmated by (he three arbitrators so appointed) All
proceedings in any such arbitration shall be conducted under the Arbiteation wnd Conaiation Act. 1996, as
amended from time to tme, and shall be conducted in Euglish. 1he arbiiration shall take place in Guyarat
india.

2o he

I'he Arbitrator shall give a reasoned decision or award, including 25 o (ke costs of the arbitration, which
shall be final and binding on the Partics. The Partics agree that the Arbitrator’s award may be enforeed
against the Parties to the proceedings or their assets, wherever they may be found. The Parties shall co-
aperaie in good faith o expedite (1o the maxigum extent practicable) the canduct of any srhitenl proceedings
commenced wnder this Agreement.

Each Party shall bear aid pay its own costs, expanses, focs, dishbumsements and other chorees of its counscl
in connection with the arbitration proceedings except as may be otherwise deternnned by the Arbitrator.
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oy

Any reference of agy dispate. diiference or cluint o arbitrotion under this Agreement shall not affect ihe
performance by the Parties of their respective obligations under this Agreement other than the obligations
relating to the dispute, difference or elaim referred to arbitration

AMENDMENT

No amendment, supplement, modification or clarification to this Apreement shall be valid or hinding unless
set torth 1 writing and duly execoted by all the Parties to this Agrecment.

SEVERABILITY

[Fany provision of this Agreement i determined ta be illegal, mwalid ar anenfioreeable in whole or in part,
under any enuctment or rale of law: such invalidity or unenforceable shall attach only 1o such provision or
the applicable part of such provision ur the applicable part of such provision end the remaining purt of such
provision and all other provisions of this Agreement shall continue 1o remain ia full frce and effect, In case
any provision of this Agreement conflicn with say prosision of law including SEB] ICDR Restations. and
/or any other norms 10 be issued by SEBI, in foree on the dute of this Agresment of ey time in future, the
latter shall prevail,

COUNTERPARTS

This Agreement may be exccuted in one or more separate counterpurts. each of which when so evecuted
aiid delivered shall be deemed (o be an original. bt all such covmrerparts shall constiige ane and the same
instrument,

CUMULATIVE REMEDILS

The righls and remedies of exch of the panties and etch ulsmnificd porsun wndir Seiions (4 and 13
pursuant (o this Agreement are cuipulative and are in addition 1o any otber righls imd remedies provided by
general law or otherwise.

ILLEGALIT

I any provision i this Agrecment shall be held o be illegal. invalid or unenforceable, in whole or 1n part,
under any enactment or rale of law, such provision or part shall t that extent be decinied nol o form part ol
this Agreement but the legality, validity sud enforcesbility of e remainder of this Agrecment shall not be
uffected.

ASSIGNMENT

The Agreement shall be binding on and insure to the henefic of the Parties herete and their respective
SUCOESSONS

The Book Runaing Lead Manager shall not assign or iransler any of their respective righis or obligation
under us Agreement or purport to do 2o without the consent of the Marker Make

No party may assign any of its rights under this Agreement without the consent of the pary suamst whom
the right aperates. No provision of this Agreement may be vaned withont the consent of the Book Rusminyg
Lead Masager.

CONFIDENTIALITIES

The Parties shall keep all information confidential which will be shared by the other Parties during the
course of this Agreement and shall vot disclose such confidential information to auy third panty without
prior permission of the respective Pany, except where such information is i public dowain other than by
reason of breach of this Section or when required by law, regulation or fegal process or statulory wyuirement
or by any governmental authority or by Stock Exchange 1o disclose the same. The terms of contidentiality
Section shall survive the wrnunoiion of the Agreement for reasons whatsoever

CONFLICTS OF INTEREST

Market Maker does not have any conflict of interest with the Issuer. except ‘o the extent of its proposed
sharchoiding in the Issuer, by virtue of being the Market Maker to flus Agrecment. Such appointment of
Murket Maker is in complivnce with all fic applicable provisions o SERT Aci, 1992 and SERT nfermediany
Regulation, 2008 and dees not contravene the provisions of SEBI (Prohibition of Jasider Trad 12)
Regulation. 2015 and Securities and Gyclange Roard of India (Prohibition of Frandulent and Unfuir Trade
Practices Relating to Scourities Market) Regulanons, 2003

The undersigned also hereby centifies and consents to act as Book Runming Lead Manager and Market
Maker to the aforesaid Public Issue and to their name balug inserted as Baok Running Leald Manager
Market Maker in the Drati Red Herring Prospectus’ Red Herripg s




Company intends o issue in respeet of the proposcd Further Public Issue and hereby authorize the lssuer
Comnpany to deliver this Agreement 1o SEB] and the Emerge Platform of NSE (“NSE Emerge'),

in witness whereel, the Parties have entered into this Agreement on the date mentivned above

Name: Anoop Kumar Gupta

SIGNED, SEALED and § SIGNED, SEALED and | STGNED, SEALED and |
DELIVERED, for and on behalf of | DELIVERED, for and 'on behalf of | DELIVERED, for and on hehalf of }
GANGA  BATH  FITTINGS | JAWA  CAPITAL SERVICES | RIKTLAY SECURITIES |
PRIVATE LIMITED LIMITED 1

o

!

|

i

{ Titie: Manasmne Director

Tile: Director

| DIN 08950646

DIN: 7623497

Witnedses:
Name: Name: Name: Name:
Address: Address: Address: Lddress:
- - i — A S —
Signaiure: Signature: Sienature:
. S P SRR |
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ANNEXURE &

MARKET MAKING FEES PAYARLE BY THT ISSUER COMPANY
TO TilE MARKET MAKER

a  The Issuer Compuny shall pay a fee of Rs. 9,00,000/- Plus Goods & Service Tax far a bloek of three years,
the suid fees shall be paid in advance on lisling.

All applicable taxes will be additionul and would be bome by the lssuer Cormpany

o

o The above mentioned fees or terms may change with the consent of the partics

o Any other claims or other documentution and miscellanecus expenses will be hormz by the issuer O WPy
alone and that the total cost of the Issuer Company und / or Book Runring [ cud Manager for availing his
markel making Services shall be such amount exeluding marketing muking fees

‘."i'
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