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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE MEN{BERS OF GANGA
BATH FITTTNGS LIMITED (FORNIERLY KNOWN AS GANGA PLAST INDUSTRIES
LIMITED) HELD ON MONDAY, AUGUST 05,2024 AT 11:00 AM AT REGISTERED OFFICE
SITUATED AT SURVEY NO. I21, NR. VRAJ INDUSTRIAL ESTATE, SIDC ROAD, B/H
SHANTIDHAM RESIDENCY, VERAVAL (SHAPAR), KOTDA SANGANI, RAJKOT, GUJARAT,
INDIA,36002.l

1. INITIAL PUBLIC OFFERTNG GPO) OF' THE COMPANY BY FRESH ISSUE OF
EQUITY STIARES O}- THE COMPANY: SPECIAL RESOLUTION

"RESOLVED THAT pffsuant to the provisions of Section 23 and 62(l)(c) and all other applicable
provisions, if any, of the Companies Act,2013 (hereinafter refered to as the "Act") (including any

statutory modification or re-enactment thereof for the time being in force), and the rules and

regulations notified thereunder including the Companies (Prospectus and Allotment of
Srcurities) Rules, 2014, as amended; the Companies (Share Capital and Debentures) Rules, 2014,

as amended, (coilectively referred to as the "Companies Act"), the Securities Contracts (Regulation) Act,
1956, as amended, in each instance, including the rules, regulations, circulars, guidelines issued

thereunder, each as amended, Chapter IX governing Initial Public Offering by the Small and Medium
Enterprises and such other applicable provisions, if any, of the Securities and Exchange Board of lndia
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR
Regulations"), the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("SEBI LODR Regulations"),
and other applicable regulations and guidelines issued by the Securities and Exchange Board of India,
the Foreign Exchange Management Act, 1999, as amended, and the rules and
regulations made thereunder, and any other applicable laws, rules, regulations, policies, guidelines

including any foreign investment lalv, clarifications, directions, circulars, orders and notifications issued

by the Government of India ("Gol"'), including the Department for Promotion of Industry and Internal
Trade, the jurisdictional Registrar of Companies ("RoC"), Securities and Exchange Board of India
("SEBI"'), the Department of Economic Affairs, Ministry of Finance, Government of India ('IDEA"),
Reserve Bank of lndia ("RBI") or Stock Exchanges and any other applicable laws,

policies, rules and regulations, in India or outside India (collectively, the "Applicable Laws"), read

with the Memorandum of Association and Articles of Association of the Company and the Uniform Listing
Agreements to be entered into with the respective stock exchange, where the Company's equity shares are

proposed to be listed and subject to the approval to the extent necessary ofconcerned statutory and other

authorities, as may be required and to the extent necessary, such other approvals, consents, permissions,

sanctions and the like, as may be necessary, and subject to such conditions and modifications as may be

prescribed, stipulated or imposed by any of them while granting such approvals, consents, permissions,

sanctions and the like, which may be agreed to by the Board of Directors of the Company (hereinafter

referred to as the "Board" which term shall include any Committee(s) constituted/to be constituted by the

Board to exercise its powers including the powers confered upon it), the consent of the Members of the

Company be and is hereby accorded to the Board of Directors to create, offer, issue and allot equity shares

of an aggregate number up to and not exceedin g 66,64,000 ( Sixty Six Lakhs Sixty Four Thousand Only)
Equity Shares (the "Fresh Issue") ranking pari-passu with the existing equity shares of the Company, such

that the amount being raised pursuant to the fresh issue shall not exceed Rs. 50 Crores, at a price as may
be decided by the Board of Directors in consultation with Book Running Lead Manager, by the book

building process in terms of the SEBI ICDR Regulations or otherwise in accordance with the Applicable

Law, for cash at such premium per Equity Share as allowed under Applicable Laws and as may be fixed
and determined , in consultation with the BRLM, in accordance with the SEBI ICDR Regulations, out of
the authorised capital of the Company, to such person or persons who be the shareholders
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of the Company as the Board may decide, including anchor investors, if any, one or more of the members
of the Company, employees (through a reservation or otherwise), Hindu Undivided Families, foreign
portfolio investors, venture capital funds, alternative investment funds, foreign venture capital investors,

multilateral and bilateral financial institutions, non - resident Indians, state industrial development

corporations, insurance companies, provident funds, pension funds, the National Investment Fund,
insurance funds set up by army, navy, or air force of the Union of India, insurance fi.rnds set up and
managed by the Department of Posts, India, trusts/societies registered under the Societies Registration Act,

1860, development financial institutions, systemically imporlant non - banking financial companies,

Indian mutual funds, members of group companies, Indian public,.bodies corporate, companies (lrivate or
public) or other entities (whether incorporated or not), authorities, and to such other persons including high
net worth individuals, retail individual bidders or other entities in one or more combinations thereof and/or
any other category of investors as may be permitted to invest under Applicable Laws by way of initial
public offering including General Public their friends, relatives and associates, foreigrl resident investors,
financial institutions, venture capital funds, public financial institutions, banks, multilateral and bilateral
development financial institutions, insurance whether they be holders of equity shares of the Company or
not, andlor through issue of offer documents ("Initial Public Offer") / Allotment regulations of SEBI,
through the Book Building, in one or more tranches and in the manner, and on the terms and conditions,
as the Board may in its absolute sole discretion, decide including the price at which the equity shares are

to be issued, at par or at premium and for cash and the decision to determine the category or categories of
investors to whom the offer, issue and allotment/transfer shall be made to the exclusion of all other
categories of investors on such terms and conditions as may be finalized by the Board and that the Board
may finalize all matters incidental thereto as it may in its absolute discretion think fit.

RESOLVED FURTHER THAT the Equity Shares issued pursuant to the Issue shall be listed on the

EMERGE Platform of the National Stock Exchange of India Limited ("NSE" and the EMERGE Platform
referred to as "NSE-EMERGE") or on the SME Platfotm of the BSE Limited ("BSE" and the SME
Platform of BSE referred to as "BSF-SME'l), as the Board, in its absolute discretion may decide in
consultation with the BRLM

RESOLVED FURTHER THAT, the Board anilor any Committee of the Board, be and is hereby
authorized to make addition or vary any of the above said clauses, in consultation with the Lead Manager

or such other authorities as may be required, and without prejudice to the generality of the aforesaid,

deciding the exact Issue structure, and on the exact component of fresh issue of shares in the Issue.

RESOLVED FURTHER THAT: -All the monies received out of the issue of shares to the public shall

be transferred to separate bank account refemed to in Sub-section (3) ofSection 40 ofthe Companies Act,
2013;Details of all monies utilized out of the Issue referred to in sub-item (a) above shall be disclosed

under an appropriate separate head in the balance sheet of the Company indicating the purpose for which
such monies had been utilized; and

Details of all unutilized monies out of the issue of shares, if any, referred to in sub-item (a) above shall be

disclosed under an appropriate separate head in the balance sheet of the Company indicating the form in
which such unutilized monies have been invested;

RESOLVED FURTHER THAT such of these equity shares to be issued as are not subscribed may be

disposed ofby the Board in favour ofunderwriter (s) to the issue;

RESOLVED FURTHER THAT, Any of the Executive Director, be and is hereby authorized to take such

action, give such directions, as may be necessary or desirable to give effect to and to do all
such acts, matters, deeds and things, including but not limited to the

valid anolications received in the Initial Public Offering, as are in the
GAf{GA ffiAYH FiTTITGS E-fiMETffiffi
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RESOLVED FURTHER THAT in connection with any of the foregoing resolutions, Mr. JlmmyTusharkumar Tilva, Managing Director, (DIN:089506a6) Mr. Sajan Tusharkumar Tilva, Director, (DIN:08950647) Mr Bharat Bhikhubhai Chavda, Chief Financial Officer and /or Ms Priyanka Sharma,Company Secretary ofthe Company be and are hereby severally authorised to execute and deliver any andall other documents, papers or instruments, issue and provide certificates and to do or cause to be done anyand all acts or things as may be necessary, appropriate or advisable in order to carry out the purposes andintent ofthe foregoing resolutions for the lssue; and any such documents so executed and delivered or actsand things done or caused to be done shall be conclusive evidence of the authority of the Company in sodoing and any document so executed and delivered or acts and things done or caused to be done prior tothe date hereofare hereby
case may be."

ratified, confirmed and approved as the of the Company, as the

#ET-€ffi& #&YH FETYIT-d#S LEfuTEYffi#
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RESOLVED FURTHERTHAT Any of the Executive Director, be and is hereby authorized to executeand sign the documents including consent letter, power of attomey, certificates etc., as m4y be required inconnection with the above;

RESOLVED FURTHER THAT, Any of the Executive Director, be and is hereby authorized to appointthe Lead Manager to the above Issue; 
-

ft.Ei:;r"*:l,Xflllrffil 
rHAr' Anv orthe Executive Director, be and is hereby authorized to appoint

RESOLVED FURTHER THAT,
The company will furnish to the stock exchange on a quartell yn'talf yearly basis, a statement indicatingmaterial deviations, if any, in the use of proceeds of the^Initiai puotir'orr".ing from the objects stated inthe Draft Red Herring prospectus/ nea neninjrr"rp#fi;.";;i;r;
The information mentioned in sub-clal'se (a) shall be furnished to the stock exchange along with the interimor annual financial results submitted under Regulatio, 3t ;i s;;i'iroory, Regulations and shall bepublished in the newspapers, if required simultaneously with the interim or annual financial'results, afterplacing it before the Audit commiitee, in te*ns orn.gurutio, az "iirer GoDR), Regulations;

RESOLVED FURTHER THAT,.for tf9 purpose of giving effect to-these resorutions, Any of theExecutive Director of the c-ompany be and isiereby auth lririi,oo L"iurr or rire company; ro decide andapprove the tems and conditions of the Issue, includi;;il; ilft to reservatioJs r#.tptoy".r.o,orher permitred caregories, and shail ue entittea to ;;t:.,#,r, ;'ri;;, any of the r.*;;;.;ondirions,including the size of the Issue, u" it *uy'.o^io"..rp.a;rr#i;;; ,il such acts, deeds, matters andthings, as it may in its absolute sole Oiscretion d."* r""rrrary, propef, desirable *O to ..uf. unv question,difficultv or doubt that may.arise. in regard to the above ;ii";:tril;;d a[otment and utiliza]tion of theproceeds of the Issue, to- Iiaise with reg:ulatory authorities ,rd'fu;h;;" do all such acts, deeds, mattersand things and to negotiate and finafiL all Juch o".ar, ao"u*"rii and writings as may be necessary,desirable or expedient to give effect to the above resolution 
"rd;;;;";iate terms, appoinr advisor(s), leadmanager, registrar(s), syndicate member(s), undenvriter(s) 

-"r1i"o,fr* 
intermediary/intermediariesregistered with sEBI, Iegal counsel ot t.gui.rp.rts, advertising ug.nt.lugrr.i.., .onJffi'and to payany fees' commission, remuneration, inJur expenses and take ,,i.h fu.th., steps as may be requirednecessary' incidental or ancillary for the allotment r"d iiJrg; irr.*lro."ruia equify shares on the stockExchanges (SME Segment) where rhe company,s equity slare;';;-;r"p"red to be lisred, as may bedecided by the Board, and to make such -ooin.ution*iirr"ri u"irg.e!ui."o to seek further consents orapproval of the members and that the Members shall be deemed To rrrr" gir.n their approval theretoexpressly by the authority ofthis resolution;
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2. TO IUIUONIST THF', BOARD TO CREATE CHARGE/MORTGAGE OVER THE

PROPERTIES OF THE COMPANY FOR THE PURPOSE OF BORROWING IN THE
TERMS OF SECTTON 180(1XA) OF THE COMPANIES ACT, 2013 .

"RESOLVED THAT pursuant to the provisions of Sections 179(3),180(1)(a), and all other applicable
provisions, if any, of the Companies Act,20l3 (including any statutory modifications or re-enactments
thereof, for the time being in force) read with the rules made thereunder, as may be amended from time to
time, consent of the members of the Company be and is hereby accorded to mortgage, hypothecate, pledge
and / or charge all or any of the movable and / or immovable properties of the Company (both present and
future) and /or any other assets including tangible and intangible assets or propertiJs 9f the Company and
/ or the whole or part of aqz of the undertaking of the Company together with or without the power to take
over the management of the business or any undertaking of the'Company in case of events of defaults, in
favour ofthe Banks, Financial Institutions, any other Lender(s), Agent(s) and Trustee(s), for securing the
borrowing availed or to be availed by the Company or subsidiary(ies) of Company, by way of loans,
debentures (corhprising fully/partly Converlible Debentures and/or Securedl Unsecured Non-Convertible
Debentures or any other securities) or otherwise, in foreign currency or in Indian rupees, from time to time,
up to theBorrowing limits not exceeding Rs. 500.00 Crores (Rupees Ffvb Hundred Crores only), or as may
be approved by the shareholders, from time to time, under Section 180(l)(c) of the Companies Act, 2013
(including any statutory modification or re-enactment thereof) along with interest, additional interest,
accumulated interest, liquidated charges, commitment charges or costs, expenses and all other monies
payable by the Company in respect of such borrowings". :

"RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board be and is
hereby authorized to finalize, settle and execute such documents/deeds /writings/papers/agreements/
undertakings as may be required and to do all such acts, deeds and things, as it may in its absolute discretion
deem necessary, proper or desirable and to settle any question, difficulty or doubt that may arise in regard
to creating mortgage/ chargel pledge / hypothecation as mentioned aforesaid.'

3. PROPOSAL OF THE BOARD TO BORROW MONEY PURSUANT TO SECTION 180(l)(C)
oF THE COMPANIES ACT, 2013:

"RESOLVED THAT pursuant to Section 180(l)(c) and other applicable provisions, if any, of the
Companies Act,2013 and relevant rules made there under (including any statutory modifications or re-
enactments thereof for the time being in force) and the Article of Association of the Company; consent of
the members of the Company be and is hereby accorded to borrow money, as and when required, from,
including without limitation, any Bank andlor other Financial Institution and/or foreign lender and/or
anybody corporate/ entity/entities and/or authority/authorities, any other securities or instruments, such as

floating rate notes, fixed rate notes, syndicated loans, debentures, bonds, commercial papers, 
'short 

term
loans or any other instruments etc. and/or tkough credit from offieial agencies and/or by way of
commercial borrowings from the private sector window ofmultilateral financial institution, either in rupees
or in such other foreign currencies as may be permitted by law from time to time, as may be deemed
appropriate by the Board for an aggregate amount not exceeding Rs. 500.00 Crores (Rupees Five Hun&ed
Crores only), notwithstanding that money so borrowed together with the monies already borrowed by the
Company, if any (apart from ternporary loans obtained from the Company's bankers in the ordinary course
of business) may exceed the aggregate of the paid-up share capital of the Company and its fi:ed reserves."

"RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to take such steps
as may be necessary for obtaining approvals, statutory, contractual or otherwise, in relation to the above
and to settle all matters ar'ising out ofand incidental thereto, and to sign and to execute deeds, applications,

all such acts,documents and writings that may be required, on behalf of the Company ytodo
deeds, matters and things as may be necessary, proper, expedient or ving effect to this
resolution."
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4. PROPOSAL OF THE BOARD AND APPROVAL OF THE LIN{ITS FOR THE LOANS AND
TNVESTMENT BY THE COMPANY IN TERMS oF iffi FnousfuNs sncrroN 186 oF

"RESOLVED THAT pursuant to Section 186 of the Companies Act, 2013, read with The Companies
(Meetings of Board and its Powers) Rules, 2014 as amended from time to time and other 

"ppl'i*bl;provisions of the Companies Act, 2013 (including any statutory modifications 
". 

r"-";;;;;; thereof for
the time being in force), if any, Consent of the members of thi Company be and is hereby accorded to the
board to make loans or investments, in one or more trenches by iubicription, purchase or otfr"r*ir. io
subsidiary(ie-s)/ anybody/bodies Corporate(s) in lndia or auroaa (existin! 

"r 
;h;h;;y-u-""p.oro,.J

/incorporated ), in any kind of securities, or by providing of guarantees ani security in connection with a
foq lade by a.rry other person to any subsidiary (ie$1 anybody/bodies corporate(s) in rndia or abroad
(existing or which may be promoted /incorporated ), in exclss oithe limits piescribei ,na". s""iio"-i[o
of the Companies Act, 2013 but subject to maximum limit of Rs. 500.00 irores (Rupees Five Hundred

"RESOLVED FURTHER THAT Board be and is hereby authorized to negotiate and finalize the term
and condition of said invesflnents, loan, guarantee and provision of securify 

"]" 
trr. u.r,"rioiirr. 

"orpuryas it may deem fit in the interest of the company, to take all such actions and to settle Af *u6.r"*iiing
out of and incidental thereto and to sign and to execute all deeds, applications, documents urJi"ur**rfi
loan, guarantee and provision of security and gpneralJy to do-ali ,r.t, u"tr,'Je.d;; ;;;# i;l;;;;;
may be necessary,. proper, expedient or incidental for giving effect to this resolutio i.. , - - 

. 

.^-'-- -"

//CERTIFIED TRUE COPY //
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EXPLANATORY STATEMENT
(Pursuant to Section 102 of comprr'::t""l3rrr]rJffi:ir" 1.2.5 of SS-2 Secretariar Standard

Item No.l

SHARES
THE

: SPECIAL RES UTION

Section 23 and,62(1)(c) and all other applicable provisions, if any, of the Companies Act, 2013
(hereinafter referred to as the 'oAct") (including any statutory-modification'or re-enactment
thereof for the time being in force), read with the Memorandum of Association and Articles of
Association of the company pro',riJes that the Board of Direcrors 

"r. c"*pr;; ;il, "rl, *,,r,the consent of the members-by way of Special Resolution in a Gener"t M;.;i;;;;;; into with
tlte respective stock exchange, where the Company's equity shares u." p-por.d to be listed and
subject to the approval to the extent necessary of Securities and Exchange Board of India
("SEBI"), Reserve Bank of India ("RBI") and all other concerned statutory and other authorities,
as may be required (hereinafter collectively referred to as "Appropriate Authority,,) and to ttre
extent necessary, such other approvals, consents, permissions, ,un"1ior. and the tit", u, may be
necessary, and subject to such conditions and modifications as may be prescribed, stipulated or
imposed by any of tlrem while granting such approvals, consents, permissions, rrn.,ionr unO ,lr.
like, which may be agreed to by the Board of Directors of the Company (hereinafter referred to
as the "Board" which term shalt include any Comrnittee(s) constituted/to be constituted by the
Board to exercisg its powers including the powers cqnferred upon it), the approval of the Board
of Direetors of the Cornpany be and is hereby accorded to create, off"r, ir.u" ,rA 

"fi", *r;shares of an aggregate number up to and not exceedin g 66,64,0t00i si.t, S;il;r;*ty rur.
Thousand Only) Equity Shares (the "Fresh Issue") at a price as may be decided by the Board of
Directors in consultation with Book Running Lead Manager, ranking pari-passu with the existing
equity shares of the Company, to such p...on or persons iho *uy ol*ry not be the slureholdei
of the Company as the Board may decide, including anchor investors, iiany, one or *or" ofltn"
members of tlre Company, employees (tlrrough a reservation or otherwise;, Hindu Undivided
Families, foreign portfolio inveslors, venture capital funds, alternative investrnent funds, foreign
venture capital investors, multilateral and bilateral financial institutions, non - resident Indians,
state industrial development corporations, insurance cornpanies, provident funds, pension funds,
tlre National Investment Fund, insurance funds set up by army, na\y, or air force of the Union of
India, insurance funds set up and managed by the Department of Posts, India, trusts/societies
registered under the Societies Registration Act, 18k0; developmentlfinancial irlstitutions,
systemically important non : banking financial companies, lndian mutual funds, *.*b"r, of
group compan ies, Indian publ ic, bod ies cotporate, compan ies (private or public) or other entities
(whether incorporated or not), authorities, and to such other p".ron, including high net worth
individuals, retail individual bidders or other entities in one or more combinations thereof and/or
any other category of investors as may be permitted to invest under
initial

m' H I ++t ag#* "ili 
rr&9u'f g $e 

n e ra I Public their friends, relatives
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resident investors, financial institutions, venture capital funds, public financial institutions,
banks; multilateral and bilateral development financiaI institutions, insurance whether they be
holders of equity shares of the Company or not, and/or through issue of offer documents l"lnitial
Public Offer") i Allotrnent regulations of SEBI, through the Book Building, in one or more
tranches and in the manner, and on the terms and conditions; as the Board may in its absolute
sole discretion, decide including the price at which the equity shares are to be isiued, at par or at
premium and for cash and the decision to determine the category or categories of investors to
whom the offer, issue and allotment/transfer shall be made to the exclusion of all other categories
of investors on such terms and conditions as may be finalized by the Board and that the Board
may finalize all matters incidental thereto as it may in its absolute discretion think fit.

Item No.2

THE B TE t{.TGA
PROPER TIES OF THE COMP FOR THE PUR oF' G IN THE

In accordance with the provisions of Section 180 (l) (a) of the Cbmpanies Act, 2013, the
mortgage or charge on all or any part of the movable and/or immovable properties of the
Company, nraybe deemed as the disposal of the whole, or substantially the whole, of the
undertaking of the Company and hence, fequires approval from the members of the Company
by way of a Special Resolution: Therefore, it is proposed to pass this enabling resolutibn tL
authorize the Company tO create a charge or mortgage on the assets or properties of the
Company for an amount not exceeding Rs.500 Crore (Rupees Five Hundred Crores only)
thereof, in excess of the aggegate of the paid=up capital ofthe Company and its free r"r"*"r.
ln fuftherance of the same. the Board recommends passing of the Special Resolution set out in
Item No, 02.

The Directors recommend the maffer and the resolution set out under Item no. 0-2 for the approval
of the Members.

None of the Directors and the Key Managerial Personnel of,the Company and their relatives is

concerned or interested, financial or otherwise, in this resolution.

Item No.3

As per the provisions of Section I S0 ( l) (c) of the Companies Act, 2013, the Board of Directors
of the Company cannot, except with the permission of ine Shareholders in General Meeting by
passing a Special Resolution, bomow monies in excess of the

ffi&ru&A eg$-rk *:wgg*wgqffisgs"s premium of the companv
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TO

-up share

TERMS OT'SECTION I8O(lXA) OF THE COMPANIES ACT.2013
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Item No.4

OF
TI{Ir

186 OF THE COI\IPANIES ACT.2013

GANGA BATH FITTINGS LIMITED
Formerly known as
GANGA PLAST INDUSTRIES LIMITED :

Registered Office Address ::
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Opp. Khodiyar Agri Floor Mill, Veraval (Shapar)-36O O24, Dist : Rajkot,
CIN NO. : U222O4GJ2O24PLC15177O
GST NO.: 24 AALCG2637 FLZA

Taking into consideration the growth in the business operations, foreseeable future plans and the
existing credit facilities availed by the Company, it would be in the interest of the Company to
enhance the borrowing limits for the Board and authorise the Board of Directors to-borrow
monies which may exceed at any time the aggregate of the paid-up capital of the'Company and
its free reseryes and securities premium but that shall not to exceed Rs; SO0 Crores ltuiees five
Crores Only), subject to shareholders approval.

The Directors recolnmend the maffer and the resolution set out under ltem'no.3 for the approval
of the Members. ,-

None of the Directors and the Key Managerial Personnel of the Company and their relatives is

concer"nedorinterested,financialorotherwise,inthisresolution..

As per Section 186 of the Act read with the Rules framed thereunder, the company is required
to obtain the prior approval of the Members by way of a Special Resolution fo, u"qriritloo Uy
way of subscription, purchase or otherwise, the securities ofany other body corporate 

"r.."Jingsixty per cent of its paid-up share capital, free reserves and securities premium account or one
hundred percent of its free reserves and securities premium aicount, whichever is higher.

The current loans and investments of the Company is although well within the limits specified
under the law, it was thought expedient Uy trre.n.oard that is a *.u.ur"-oiac11i"td;**
lnaTiil.flexibility and to enable optimal financial structuring,and to keep sufficient safeluard,
the said limits specified under Section 186 be increased to Rs: 500 crores [Rup"". Five HJrdred
Croresonly)withtheapprovalofshareholders.

T!9 
uqry*ul of the metnbers is being sought by way of a Special Resolution pursuant to Secrion

186 of the Act read with the Rules made thereunder, to pnable the Company to acquire by way
ofsubscription, purchase or otherwise, the securities ofany other body corpoiut", exceeding sixty
percent of its paid-up capital, free reserves and securities premium accorntlor one n,InOr"A
percent of its free reserves and securities premium account, whichever is higher. It is proposed
that the investment activities of the Company shall be earried on in accordance with the
Investment Policy of the Company.

The Directors recommend the matter and the resolution set out under Item no. 04 for the approval
of the Members.

None of the Directorq and the Key Managerial Personnel of the Company and their relatives is

concerned or interested, financial or otherwise, in this resolution.. : 
' 

.

Gujarat, lndia
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