GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Central Processing Centre
Manesar, Plot No. 6,7, 8, Sector 5, IMT Manesar, Gurgaon, Haryana, 122050, India

Certificate of Incorporation pursuant to change of name

[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

Corporate ldentification Number (CIN): U22204GJ2024PLC151770

I hereby certify that the name of the company has been changed from GANGA PLAST INDUSTRIES LIMITED to GANGA
BATH FITTINGS LIMITED with effect from the date of this certificate and that the company is Company limited by shares.

Company was originally incorporated with the name GANGA PLAST INDUSTRIES LIMITED

Given under my hand at ROC, CPC this THIRD day of JULY TWO THOUSAND TWENTY FOUR

M.Yadubhushana Rao
Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

Central Processing Centre

Note: The corresponding form has been approved by M.Yadubhushana Rao, Central Processing Centre, and this order has
been digitally sighed by the Registrar of Companies through a system generated digital signature under rule 9(2) of the
Companies (Registration Offices and Fees) Rules, 2014.

Mailing Address as per record available in Registrar of Companies office:
GANGA BATH FITTINGS LIMITED
NR. VRUJ IND. EST., OPP. Khodiyar Agri FLR MIL, Veraval (Shapar), Kotda Sanghani, Rajkot- 360024, Gujarat, India

Note: This certificate of incorporation is in pursuance to change of name by the Company and does not affects the rights and
liabilities of stakeholders pursuant to such change of name. It is obligatory on the part of the Company to display the old
name for a period of two years along with its new name at all places wherever a Company is required to display its name in
terms of Section 12 of the Act. All stakeholders are advised to verify the latest status of the Company and its Directors etc
and view public documents of the Company on the website of the Ministry www.mca.gov.in/MCA21
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The name of the Company is GANGA BATH FITTINGS LIMITED ?
The Registered Office of the Company will be situated in the State of Gujarat.
The ohjects of the Company established are;

THE MAIN ORBIECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION

To carry on business as manufacturers, producers, processors, makers, Inventors, designers,
convertors, importers, exporters, traders, buyers, sellers, retailers, wholesalers, suppliars,
indenters, packers, movers, preservers, stockists, agents, subagents, merchants, distributors,
consignors, jobbers, brokers, concessionaires or otherwize deal in all kinds of Bathroom
accessories including but not limiting ABS Shower, ABS Health faucet, ABS Taps, ABS
Accessories, floor Spring, Door Handles and Glass Connectors, Belgium Mirrors, Deknudt
Bathroom Mimror, Wall Shelves, Designer Mirrors, Locks Without Cutowt, Point Connectoss,
Bathtubs, Bathroom Yanities, Bathroom Sinks, Bathroom Mirrors, Shower Curtains And Hooks,
Limear Shower Drains.

MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF OBJECTS SPECIFIED IN CLAUSE Il {a)
ARE:

1. To acguire and takeover any business or undertaking carried on, upon or in connection
with/ without any land or building which the Company may desire to acquire as aforesald
or become interested in and the whole or any of the assets and liabilities of such business
or undertaking and to carry on the same or to dispose or remove or put an end thereto,

£, To acquire, purchase, start, run, erect and maintain lands, buildings, factories, foundries,
workshops, mills, cold storage plants, equipments, machineries, plants and tools, industrial
undertaking of any kind, warehouses, cellars, vaults, wagons, branch offices, depots and
show-rooms for the business of the Company.

3. Toform, promote, subsidies, organize and assist or aid in forming, promoting, subsidizing,
organizing or aiding companies, syndicates and partnerships of all kinds for the purpose of
acquiring and undertaking any properties and liabilities of this Company or for advancing
directly the objects thereof which this Company may think expedient.

4, To acquire from and/or give to any person, firm or body corporate incorporated whether
in India or elsewhere, technical information, know-how, processes, engineering,
manufacturing and operating data, plants, lay outs and blue prints useful for the design,
erection and operation of plant required for any of the business of Company and to
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acguire any grant or licenses and other rights and benefits in the foregoing matters and
things.

To pay to promoters such remuneration and fees and otherwise re-compensate them for
their time and for the services rendered by them,

To nvest any money of the Company not Immediately required for the purpose of Its
business in such investments or securities as may be thought expedient including securities
issued andfor guaranteed by Central or State Government, corporations, trusts and
financial institutions.

To carry out in any part of the world all or any part of the Company's cbjects as principal,
agent, factor, trustee, contractor either alone or in conjunction with any other person,
firm, association, corporate body, Municipality province, state of Government or colony or
dependency thereof

To secure or discharge any debt or obligation of or binding on the Company in such
manner as may be thought fit and in particular by morigage, charges upon the undertaking
and all or any of the assets and properties (present and future) and the uncalled capital of
the Company or by the creation and issue on such terms as may be thought expedient of
debentures, debenture-stock or other securities of any description or by the issue of
shares credibed as fully or partly pakd up.

To purchase or otherwise acquire, sell, dispose-off, concerns and undertakings, mortgages,
charges, annulties for certain pericd or on deferred basis, patents, licences, securities,
concestions, policies, book debts and claims, any interest in real or personal property and
any claims against such property or Bgainst any person or Company.,

To amalgamate, enter into partnerships or into any arrangements for sharing profits or
losses, union of interests, cooperation, joint ventures or reciprocal concessions with any
pErSON OF ComMpany carrying on orf engaged in or about to carry on or engage in or which
can be carried on in conjunction therewith ar which is capable of being conducted so as
directly or indirectly to benefit the Compary and to give or accept by shares, debentures,
debenture-stock or securities that may be agreed uwpon and to held and retain ar sell,
martgage and deal with any shares, debentures, debenture-stock or securities so received,

To puarantee the title to or quiet enjoyment of properties either absolutely or subject to
any qualifications or conditions and to guarantee persan interested or about to become
Interested in any property against any loss, actions, proceedings, claims or demands in
respect of amy insufficiency or imperfection or deficiency of title in respect of any
encumbrances, burden or cutstanding rights
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To negotiate, enter into agreements and contracts or collaborate with foreign companies,
firms and individuals for getting or supplying and procuring technical assistance, know-how
in the marketing, importing and exparting of any of the products

To become member of and to communicate with Chamber of Commerce and other
mercantile and public bodies throughout the world and to advise on, consult, promote and
support measures for the protection, advancement, growth of commerce and industry and
for pratection and welfare of persons engaged therein.

To guarantee the fidelity of persons filling or about to fill situations of trust or confidence
and the due performance and discharge by such persons of all or any of the duties and
abligations imposed on them by contract or otherwise.

To puarantee the due performance and discharge by receivers, liquidators, committees,
guardians, executors, administrators, trustees, attorneys, brokers and ageris of their
respective duthes and obligations,

To guarantee persons filling or about to fill situations of trust or confidence against
labilities in connection therewith and in particular against liabilities resulting from the
misconduct of any particular co-trustee, co-agent, sub-agent or other person or from the
insufficiency, imperfection or deficiency of the title to property or from any insufficiency,
imperfection or deficlency in any security or from any bankruptcy, insolvency, fraud or
tortuous act on part of any other person or from any error of judgment or misfortune.

To take or hold mortgages, liens and charges to secure the payment of the purchase price
of any unpald balance of the purchase price of any part of the Company's property of
whatsoever kind sold by the Company or any money due to the Company from the
purchaser and others.

To contract with lease holders, borrowers, lenders, annuitants and others for the
establishment, accumulation, provisions and payment of sinking funds, renewal funds,
redemption funds any other special funds and that either in consideration of lump sum or
of annual premiumy of otherwise and generally on such terms and conditions as may be
arranged.

To undertake and execute any trust or discretion the undertaking whereof may seem
desirable and the distribution amongst the beneficiaries, pensioners or other persons
entitled to thereof, any income, capital, annuity or other sums or maoneys or other
properties. whether periodically or otherwise and whether in money or In specie in
furtherance of any trust discretion or other obligation or permission.
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To lend surplus money to and guarantee the performance of the obligations of and the
payment of interest on any stocks, shares and securities of any company, firm ar person in
any case in which such loan or guarantee may be considered likely directly or Indirectly to
further the objects of this Company and generally to give any guarantee whatsoever which
may be deemed likely, directly or indirectly, to bank to benefit the Company or its
members,

To train and get trained to and/or pay o training for the employees both present and
future, for and in connection with the business of the Company,

To hold, administer, sell, realize, invest, dispose-off the moneys and properties, both real
and personal and to carry on, sell, realize, dispose-off and deal with any estate of which
the Company is executor or administrator or in any trust of which the Company is the
Trustee or which the Company is administrator or in any trust of which the Company is
trustee or administrator, recelver, liquidator or agent.

Te make deposit, enter into recognized bonds and otherwise give security for the offices
and performance of the duties of executors, administrators and trustees, receivers,
liquidators and agents.

Te Lake such steps as may be necessary to glve the Company the same rights and privileges
inany part of the world as are possessed by local companies or partnership of a similar
nature.

To apply for tender, purchase or otherwise acquire any contracts, sub-contracts, licences
and concesslons for or in relation to the objects or business herein mentioned or any of
them and to undertake, execute, carry out, dispose-off or otherwise turn to account the
Same,

To dedicate present or otherwise dispose-oft either voluntarily or for value any property of
the Company deemed to be of national, public or local interest to any national trust, public
body, museum, corporation or authority or any trustees for or on behalf of the same or on
behalf of the public,

To promote, assist or take part and appear or lead evidences before any commission,
investigation, inguiry, trial or hearing, whether public ar private, relating to matters
connected with amy trade, business or industry,
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To promate cooperation, hold conferences, arganize and participate in meetings, maintain
bureaw, carry on correspondence, arrange discussions, symposiums and debates, prepare
statements, reports and articles refating to any and all matters of interest to the Company.

To acquire by purchase, lease, assignment or otherwise, lands, tenaments, bulldings,
basements, rights and advantages of any kind whatsoever and to resell, mortgage and let
on lease the same.

To sublet all or any of the works, contracts from time to time and upon such terms and
conditions as may be thought expedient.

To form, manage, [oin or subscribe to any syndicate, pool or cartel for the business of the
Company.

Subject to the provisions of the Companies Act, 2013 te distribute among the members, in
specie, any property of the Company or any proceeds of sale or disposal of any property in
the event of winding up.

To enter into any arrangement with any Government or authority, supreme, municipal,
local or otherwise or any person or company that may ssem conducive to the Company's
objects or any of them and to obtain from any sech Government, authority, person or
company any rights, privileges, charers, licenses and concession Comparny may think fit
and desirable to obtain and to carry out, exercise and comply therewith.

To apply for, promote and obtain any act, charter, order, regulation, privilege, concession,
license or authorization of any Government, State or municipality or any authority or any
corporation or any public body which may be empowered to grant for enabling the
Company to carry on its objects into effect or for extending any of powers of the Company
or for affecting any modification of the Company's constitution or for any other purpose
which may seem expedient and to oppose any bills, proceedings, applications which may
seem calculated directly or indirectly to prejudice the Company’s interest and to
appropriate any of the Company's shares, debentures, debenture-stock or other securities
and assets to defray the necessary costs, charges and expenses thereof,

To apply for, purchase or otherwise acquire, use, protect and renew in any part of the
world any patents, patent rights, brevets dinvention, trade-marks, designs, licenses,
copyrights, concessions and the like conferring any exclusive ar non-exclusive or limited
right to their use or any secret or other information as to any invention which may seem
capable of being used for any of the purposes of the Company or acquisition of which may
seem calculated directly or indirectly to benefit the Company and to use, exercise develop
or grant licences in respect of or otherwise turn to account the property, rights or
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information so acquired and to expend money in experimenting upon, testing or improving
any such patents, imventions or rights.

To establish, provide, maintain, conduct or otherwise subsidies, assist resparch
laboratories and experimental workshops for scientific and technical researches and
experiments and to undertzke and carry on the scientific and technical research,
experiments and tests of all kinds and to promote studies and research, both scientific and
technical, investigations and invention by providing, subsidizing, endowing or assisting
laboratories, workshops, libraries, thereof scientific or technical professors or teachers and
providing for the award of scholarships, prizes and grant to students or otherwise and
generally to encourage, promote and reward studies, researches, investigations,
experiments, tests and inventions of any kind that may be considered likely to assist any of
the businesses which the Company is authorized to carry on.

To make donations 1o such persons or institutions either of cash or any other assets as
may be thought directly or indirectly conducive to any of Company's objects or otherwise
and in particular to remunerate any person or corporation introducing business to this
Company and afso to subscribe, contribute or otherwise assist or guarantee money for
charitable, scientific, religious or benevolent, national, public, cultural, educational or
other institutions or objects or any exhibitions for any public, peneral or other ohjects.

To establish, aid, support orfand in the establishment and support of association,
institutions, funds, trusts, private or public, for the benefit of its employees or ex-
employees, Directors, ex-Directors of the Company or its connections in business and for
perscns having dealings with the Company or the dependents, relatives or connections or
such persons and in particular friendly or other benefit societies and grant pensions,
allowances, gratuities and bonuses either by way of annual payment or lump sum and to
make payment towards insurance and te form and comtribute to provident and other
benefit funds for such persons and to provide for the welfare of Directors, ex-Directors and
employees and ex-employees of the Company and the wives, widows and famifies or the
dependents or connections of such persons by building or contributing to the building of
houses, dwellings or chawis or by grant of moneys, pensions, allowances, bonuses or other
payments and to provide or subscribe or contribute towards places of instructions and
recreations, hospitals, dispensaries, holiday-homes, medical and other attendance and
other assistance as the Company shall think fit.

To refer or agree to refer any claims, demands, disputes or any other guestions by or
against the Company or in which the Company 15 interested or concerned and whether
between the Company and the member or members or his or their representatives or
between the Company and third parties to arbitration in India or any places outzide India
and to observe and perform awards made thereon and to do all acts, deeds, matters and
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things to camry out or enforce the awards in accordance with the provisions of Indian
Arbitration Actl.

To pay all preliminary expenses of any company promoted by the Company or any
company in which the Company is or may contemplate being interested and preliminary
expenses may include all or any part of the costs and expenses of owners of any business
or property acquired by the Company.

To enter into joint sector arrangements with any person, body or corporate whether in
India or abroad for the business of the Company.

To pay, out of the funds of the Company, all expenses which the Company may lawfully
pay with respect to promotion, formation and registration of the Company or the issue of
capital including brokerage and commission for obtaining applications for taking, placing or
underwriting of shares, debenturas, debenture-stock or other securities of the Company.

To pay for any rights or properties acquired by the Company and to pay or To remunerate
any person or company for services rendered or to be rendered in placing or assisting to
place or guaranteeing the placing of shares in Company's capital or any debentures,
debenture-stocks or other securities of the Company or in or about the formation or
promotion of the Company or the acguisition of properties by the Company for the
purpose of the Company whether by cash payment or by the allotment of shares,
debentures, debenture-stock or other securities of the Company credited as paid-up in full
of im part or otherwise as the case may be.

To open current of fixed accounts with any bank, bankers, shroff or merchants and to pay
inta and draw money from such accownts and to draw, make, endorse, discount and
execute all types of negotiable instruments.

To insure the whole or any part of the property and personnels of the Company either fully
of partially, to protect and indemnify any part or portion thereaf either on mutual,
principal ar otherwise,

To employ experts to investigate and examine into conditions, value, character and
circumstances of any business, concerns and undertakings having similar objects and
generally of any assets, properties or rights.

To carry on any branch of a business whether in India or outside India which this Company
is authorized to carry on by means or through the agency of any subsidiary company or
companies ard 10 enter into any arrangement with such subsidiary company for taking the
profits and bearing the losses of any business or branch so carrled on or for finance any
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such subsidiary, guaranteeing its liabilities or make any ather arrangement which seem
desirable with reference to any business or branch so carried on including the power and
provision at any time either tempaorarily or permanently to close any such branch or
business,

To take part in the management, supervision, conduct and control of the business or
operations of any company or undertaking having similar objects and for that purpose to
appoint and remunerate the Directors, trustees, accountants or other experts, personnel
or agents for any of such operations or purposes,

To purchase, take on lease or exchange, hire or otherwise acguire and dispose off any
immovable or movable properties, real or personal of all kinds and of any nghts or
privileges which the Company may think necessary or convenient for the purpose of its
business and either to retain the properties so acquired for the purpese of the Company's
business or to turn the same to account as may seem expedient.

To accept as consideration for or in lieu of the whale or any part of the Company's
properties either land or cash or Government security guaranteed by Government or
shares In joint stock companies or partly the one and partly the other and such other
properties or securities as may be determined by the Company and 1o take back or acquire
the properties so disposed-off by repurchasing or taking lease the same at such price or
prices and on such terms and conditions as may be agreed upon by the Company.

To let on lease or license or on hire purchase or to lend any properties belonging to the
Company and to finance for the purpose of any articles whether made by the Company or
not, by way of loans or by hire purchase system,

To sell, purchase, mortgage, grants, easements and other rights over and in any other
manner deal with the undertakings, properties, assets, both movable and immovable,
rights, effects of the Company or any part thereof whether real or personal for such
conslderation as the Company may think fit and in particular for shares, debentures,
debenture-stock, securities of any other company whether or not having objects
altogether or in part similar to those of the Company and to make advances upon the
security of land andfor building andfor other properties movable and/or any interest
therasin,

To Invest any movable or immeovable properties, rights or interest acguired by or belonging
to the Company n any person or company on behalf of or for the benefit of the Company

and with or without any declared trust in favor of the Company.

To undertake and execute any contracts for works for the business of the Company,

o the Comparry in its Extra-Drdinary General Meeting hedd on Friday oa 07" June, 2004 had appro
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To create any depreciation fund, reserve fund, sinking fund, insurance fund or any other
special fund whether for depreciation or for repairing, improving, extending or maintaining
any of the properties of the Company or for redemption of debentures or redeemable
preference shares or any other purpose whatsoever conducive 1o the interest of the
Company,

To accept denations, gifts with such conditions, restrictions, obligations, stipulations and
liabilities provided that such receipts are not derogative to any objects of the Company.

To alienate, transfer, pift, donate, settle any property of the Company with or without
consideration to any person including any trust whether public or private, discretionary or
specific either by revocable or irrevocable transfer or settlement er upon such terms and
conditions as the Company may deem fit.

To explore, examing, investigate, test, make, experiment, obtain report, opinion of
experts, certificates, analysis, surveys, plans, descriptions and information in relation to
any property or right which the Company may acquire or become interested in or may
propose to acquire or with the view of discovering properties or rights which the Company
may acquire or become interested in and to engage, employ, pay fees to retain the
services of and send to any part of the world agents, explorers, technical experts,
engineers, lawyers and counsels.

To adopt such means of making known the business/ activities of the Company as may
seem expedient and in particular by advertising in the press, by circulars, by purchase and
exhibition of works of art or interest, by publications of books and periodicals and by
granting prizes, rewards and donations.

To undertake, carry out, promote, sponsor, contribute or aszist in any activity, project for
rural development including any programme for promoting the sodal and econamic
weltare of or the up-liftmen of the people in rural areas irrespective whether the Company
has any business dealings in such areas or not and to Incur any expenditure or use any of
the assets and facilities of the Company on any programme or project or activity of rural
development and to assist execution and promotion thereof either directly or in
association with any other company or person or ofrganization or through an independent
agency or in any manner as the Company may deem fit in order to implement any of the
projects or programmes or activities of rural development, to transfer without
consideration or at such fair or concessional value and divert the ownership of the
properties of the Company to or in favour of any public or local body, authority, Central or
State Government or any public institution or trust or fund.

o the Compary i 15 Extra-Ordingesy Genaral Maeting held an Friday on 37 June, 2024 had approved Chan
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To raise or borrow money frem time to time for any of the purposes and objects of the
Company by receiving advances of any sum or sums with or without security wpon such
terms as the Directors may deem expedient and in particular by taking deposits from or
open current accounts with any individual or firms Including the agents of the Company,
whether with or without giving the security or by mortgaging or selling or receiving
advances on the sale of any lands, buildings, machineries, goods or other properties of the
Company or by the issue of the debentures or debenture-stocks, perpetual or otherwise,
charged upon all or any of the Company’s properties (both present and future) including
its uncalled capital or by such other means as Directors may in their absolute discration
deem expedient.

Subject to Section 73 of the Companies £c,2013 and Rules made thereunder and
directions issued by Reserve Bank of India, to borrow, raise or secure the payment of
maoney to or receive money and deposil as time deposit or otherwise at interest for any
purpose af the Company and at such time or times and in such manner as may be thought
fit and in particular by the creation and issue of debentures or debenture-stock, bonds,
shares credited as fully or partly paid up, obligations, mortgages, charges and securities of
all kinds either perpetual or otherwise, elither redeemable annuities in as and by way of
securities for any such moneys so borrowed, raised or received or of any such debentures,
debenture-stocks, bonds, obligations, mortgages, charges and securities of all kinds, either
so issued to mortgage, pledge or charge the undertaking or whole or any part of the
properties, rights, assets or revenue and profits of the Company, present or future,
including s uncalled capital or otherwise howsoever by trust, special assignment or
otherwise or to transfer or convey the same absolutely or in trust and give the lenders
powers as may seem expedient and to purchase, redeem or pay off any such securities,
The Company shall nod carry on business of Banking as defined by the Banking Regulations
Act, 19485,

The liability of the members is limited and this liability i< limited to the amount unpaid, if any, on
the shares held by them

The Share Capital of the company is Rs. 1,00,000/- {Rupees One Lakh Only] divided into 10,000
(Ten Thousand) Equity Shares of Rs. 10/ [Rupees Ten Only) each.

We, the several persons, whose names and addresses are subscribed, are desirous of being
formed into a company in pursuance of this memorandum of assodation, and we respectively
agree Lo take the number of shares in the capital of the company set against our respective

Ndmes;




O We, the several persons, whose names and addresses are subscribed, are desirous of being formed inte a company in pursuance
of this memarandum of association:

SAJAN TUSHAREHAI TILVA B 601,
HAVLOK TOWER, NEAR GOL RESIDENCY, . 3000 Equity,0
NANA MALIVA MAIN RDAD RAJKOT T Preference RIS
Gujarat 360005 NA, India
JIMMY TUSHARKUMAR TILVA 8 601,
HAVLOK TOWER, NEAR GOL RESIDENCY, . 3000 Equity,0 —_—
MANA MALIVA MAIN ROAD RAJKOT L2 i Preferance S s
Gujarat 360005 NA India
TUSHARKUMAR VITHALDAS TILVA IND
Plot Mo 11 Survey No 122 12510 127P |, 1990 Equity.0 .
1277 Kotda Sanghani Gujarat 360024 | T 09 Preference T
Varawal {Shapar] Rajkot India
NIAUBEN TUSHARKUMAR TILVA IND Plot
No 11 Survey No 122125 to 127 F 112P . 1000 Equity,0 -
Kotda Sanghsni Gujarat 360024 Veraval | 2T T 0= Praferance A
[Shapar) Rajiot India
KCHVAL JIMAAY TILVA B 601 Haviok Tower o
Near Gol. Residency Rajkot Gujarat AT Equityd 2200572024
IEO005 Maota Mava Rajiat India rense
BHARAT BHIKHUBHAI CHAVDA
Pushtivinar Wing A1 BL 804 Kangashiyal R 10 Equity 3 205/
Gondal Road Highway Rajkot Gujaral AGCPE Preference = i
360022 Dholara Rajkat india
RENCY SAJAN TIVA B 601 Haviok Tower WE——
Near Gol Residancy Rajkot Gujarat UL FME""‘"“" 220512024
360005 Mata Mava Rajkot india ence
Total shares taken 0000 Equity.0
Preference
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401 Akshat Tower Mr
Pakwan Cross Hoad 56
FCS Vhvak Vakharia Highway Ahmedabad | 176" 2205/ 1024
280034 Practicing
Company Secretary
7 Shei f Smit of | rasident of
aged years shall be the naminee in the event of death of the sale membar,
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THE COMPANIES ACT, 2013

COMPANY LIMITED BY SHARES

ARTICLE OF ASSOCIATION

OF

GANGA BATH FITTINGS LIMITED*

A COMPANY LIMITED BY SHARES
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Interpretation

1. The Regulations contained in Table F in Schedule | of the Companies Act 2013 shall not apply to the
Company except in so far as the same are repeated contained or expressly made applicable in these
Articles or by the said Act.

8

{a) The marginal notes used in these Articles shall not affect the construction thereof,

(b} In the interpretation of these Articles the following expressions shall have the following meanings
unless repugnant to the subject or context

Act means the Companies &ct 2013 or any statutory modification or reenactment thereaf;

Artiches means these articles of association of the Company or as altered from time 1o time;

Board of Directors or Board means collective body of Directors of the Company;

Company means GANGA BATH FITTINGS LIMITEDY;

Depository means and includes a Company as defined in the Depositories Act 1996;

Rules means the applicable rule for the time being in force as prescribed in relevant sections of the
Act;

Seal means Common 5eal of the Company;

secretarial Standards means standards provided by the Institute of Companies Secretaries of India.
securities means the securities as defined in clause (h) of Section 2 of the Securities Contracts
[Regulation) Act 1956,

[c} Werds importing the masculine gender also include where the context requires or admits the
feminine and neuter gender.(d)Words importing the singular number also include where the contest
requires or admits the plural number and vice-versa.(e)Unless the context otherwise

Share Capital and Variation of Rights

I Subject to the provisions of the Act and these Articles the shares in the capital of the Company
shall be under the control of the Directors who may issuve allot or otherwise dispose of the
same or any of them to such persons in such proportion and on such terms and conditions and
either at a premium or at par and at such time as they may from time te time think fit.

& ] Every person whose name is entered as a member in the register of members shall be
entitled to receive within two months after incorporation, in case of subscribers 1o the
memorandum or after allotment or within one month after the application for the registration
of transfer or transmission or within such other pericd as the conditions of issue shall be
provided, -

a. one certificate for all his shares without payment of any charges; or

b. =zeveral certificates, each for one or more of his shares, upon payment of twenty rupees for
each certificate after the first.

(ii] Every certificate shall be under the seal and shall specify the shares to which it relates and

the amount paid-up thereon,




{iii} In respect of any share or shares held jointly by several persons, the company shall not be
bound to issue more than one certificate, and delivery of a certificate for a share to one of
several joint holders shall be sufficient delivery to all such holders,

Every holder of or subscriber to Securities of the Company shall have the option to receive
security certificates or to hold the Securities with a depository. Such 3 person who is the
beneficial owner of the Securities can at any time opt out of a Depository if permitted by the
law in respect of any Securities in the manner provided by the Depositories Act 1996 and the
Company shall in the manner and within the time prescribed issue to the beneficial owner the
required Certificates for the Securities. (i} If any share certificate be worn out defaced mutilated
or torm or if there be no further space on the back for endorsement of transfer then upon
production and surrender thereof to the company 2 new certificate may be issued in ligu
thereof and if any certificate is lost or destroyed then upon proof thereof to the satisfaction of
the company and on execution of indemnity of such other documents as may be prescribed by
the Board a new certificate in lieu thereof shall be given. Every certificate under this Article
shall be issued on payment of fees for each centificate as may be fixed by the Board.[i)The
provisions of the foregoing article relating to issue of certificates shall mutatis mutandis apply
to debentures or other securities of the company.

Except as required by law, no person shall be recognized by the company as holding any share
upon any trust, and the company shall not be bound by, or be compelled in any way to
recognize [even when having notice thereof] any equitable, contingent, future or partial
interest in any share, or any interest in any fractional part of a share, or (except only as by
these regulations or by law otherwise provided) any other rights in respect of any share except
an absolute right to the entirety thereof in the registered holder.

i} The company may exercise the powers of paying commissions conferred by sub-section (&) of
section 40 provided that the rate percent or the amount of the commission paid or agreed to
be paid shall be disclosed in the manner raguired by that section and rules made thereunder,
(ii} The rate or amount of the commission shall not exceed the rate or amount prescribed in
rules made under sub section (6) of section 40,

(iii) The commission may be satisfied by the payment of cash or the allotment of fully or partly
pald shares or partly in the one way and partly in the other.

(i} If at any time the share capital is divided into different classes of shares, the rights attached
Lo any class (unless otherwise provided by the terms of issue of the shares of that class) may,
subject to the provisions of section 48, and whether or not the company £ being wound up, be
varied with the consent in writing of the holders of three-fourths of the issued shares of that
class, or with the sanction of & special resolution passed at & separate meeting of the halders of
the shares of that class,
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(i) To every such separate meeting, the provisiens of these regulations relating to general
meetings shall mutatis mutandis apply, but so that the necessary quorum shall be at least two
pereons holding at least one-third of the Ksued shares of the class in question,

The rights conferred upon the holders of the shares of any class issued with preferred or other
rights shall not, unless otherwise expressly provided by the terms of lssue of the shares of that
class, be deemed to be varied by the creation or issue of further shares ranking pari passu
therewith.

Subject to the provisions of section 55, any preference shares may, with the sanction of an
ordinary resolution, be issued on the terms that they are 1o be redeemed on such terms and in
such manner as the company before the issue of the shares may, by special resolution,
determine.

Lien

(1] The company shall have a first and paramount lien-
a. on every share {not being a fully paid share}, for all monies (whether presently payable
ar not) called, or payable at a fixed time, in respect of that share; and
b. on all shares (not being fully paid shares) standing registered in the name of a single
person, for all monies presently payable by him or his estate to the company:
Provided that the Board of directors may at any time declare any share to be whelly or in part
exempl from the provisions of this clause,
{ii} The company’s lien, if any, on a share shall extend to all dividends payable and bonuses
declared from time to time in respect of such shares.

The company may sell, in such manner as the Board thinks fit, any shares on which the

company has a lien:

Provided that no sale shall be made-

a. unless a sum in respect of which the lien exists is presently payable; or

b. uwntil the expiration of fourteen days after a notice in writing stating and demanding
payment of such part of the amount in respect of which the fien exists as Is presently
payable, has been given to the registered holder for the time being of the share or the
person entitled thereto by reason of his death or insolvency.

(I} To give effect to any such sale, the Board may authorize some person to transfer the shares
sold to the purchaser thereof.

{li} The purchaser shall be registered as the holder of the shares comprised in any such transfer.
{iii} The purchaser shall not be bound to see to the application of the purchase money, nar shall
his title to the shares be affected by any irregularity or invalidity in the proceedings in reference
to the sale.




12. (i) The proceeds of the sale shall be received by the company and applied in payment of such
part of the amount in respect of which the lien exists as is presently payable.
(i} The residue, if any, shall, subject to a like fien for sums not presently payable as existed
upen the shares before the sale, be paid to the person entitled to the shares at the date of the
sale.

Calls on Shares

13. (i) The Board may, from time to time, make calls upon the members in respect of any monies
unpaid on their shares (whether on account of the nominal value of the shares or by way of
premium) and not by the conditions of allotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at
less than one month from the date fixed for the payment of the last preceding call.

(ii) Each member shall, subject to recelving at least fourteen days? notice specifying the time or
times and place of payment, pay to the company, at the time or times and place so specified,
the amount called on his shares,

{lii} & call may be revoked or postponed at the discretion of the Board.

14. A call shall be deemed to have beon made at the time when the resolution of the Board
authorizing the call was passed and may be required to be paid by instalments.

15.  The joint holders of a share shall be jointly and severally liable to pay all calls In respect thereof.

16.  {i] If @ sum called in respect of a share is not paid before or on the day appointed for payment
thereof, the person from whom the sum is due shall pay Interest thereon from the day
appointed for payment thereof to the time of actual payment at ten per cent per annum or at
such lower rate, if any, as the Board may determine.

(i) The Board shall be at liberty to waive payment of any such interast whally or in part.

17. (i} Any sum which by the terms of issue of a share becomes payable on allotment or at any
fived date, whether on account of the nominal value of the share or by way of premium, shall,
for the purposes of these regulations, be deemed to be a call duly made and payable on the
date on which by the terms of Issue such sum becomes payable.

(i) In case of non-payment of such sum, all the relevant provisions of these regulations as to
payment of interest and expenses, forfeiture or otherwise shall apply as if such sum had
become payable by virtue of a call duly made and notified.

18,  The Board-
{a) may, if it thinks fit, receive from any member willing to advance the same, all or any part of
the monies uncalled and unpaid upon any shares held by him; and
(b} upon all or any of the monies so advanced, may [untll the same would, but for such
advance, become presently payable] pay interest at such rate not exceeding, unless the
_‘_,..-—"‘—--
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company In general mesting shall otherwise direct, twelve per cent per annum, as may be
agreed upon between the Board and the member paying the sum in advance,

Transfer of Shares

(i} The instrument of transfer of any share in the company shall be executed by or on behall of
both the transferor and transferee.

(ii) The transferor shall be deemed to remain @ holder of the share until the name of the
transferee is entered in the register of members in respect thereaf,

The Board may, subject to the right of appeal conferred by section 58 decline 1o register-

{a) The transfer of a share, not being a fully paid share, to a person of whom they do not
Spprove; or

(b) Any transfer of shares on which the company has a lien.

The Board may decline to recognize any instrument of transfer unless-

ia) The instrument of transfer is in the form as prescribed in rules made under sub-section {1}
of section 56;

{b) The instrument of transfer is accompanied by the certificate of the shares to which it
relates, and such other evidence as the Board may reasonably require to show the right of the
transferor 1o make the transfer; and

{c] The instrument of transfer is in respect of only one class of shares.

On giving not less than seven days’ previous notice in accordance with section %1 and rules
made thereunder, the registration of transfers may be suspended at such times and for such
periods as the Board may from time to time determina:

Provided that such registration shall not be suspended for more than thirty days at any one
time or for more than forty-five days in the aggregate in any year.

Transmission of Shares

(i) On the death of a membaer, the survivor or survivors where the member was a joint holder,
and his nomines or nominees or legal representatives where be was a sole holder, shall be the
only persons recognized by the company as having any title to his interest in the shares

(il} Mothing in clause (i) shall release the estate of a deceased joint holder from any liability in
respect of any share which had been jointly held by him with other persons.

li} Any person becoming entitled to a share in consequence of the death or insolvency of a
member may, upon such evidence being produced as may from time to time properly be
required by the Board and subject as hereinafter provided, elect, either-

{a) to be registered himself as holder of the share; or

h) to miake such transfer of the share a5 the deceased or insolvent member could have made.
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{ii) The Board shall, in either case, have the same right to dedine or suspend registration as it
would have had, if the deceased or insolvent member had transferred the share before his
death or insplvency.

{i] If the person so becoming entitled shall elect to be registered as holder of the share himsali,
he shall deliver or send to the company a notice in writing signed by him stating that he so
elects,

(i} If the person aforesaid shall elect to transfer the share, he shall testify his election by
executing a transfer of the share.

{iii} All the limitations, restrictions and provisions of these regulations relating to the right to
transfer and the registration of transfers of shares shall be applicable to any such notice or
transfer as aforesaid as if the death or insolvency of the member had not occurred and the
notice or transfer were a transfer signed by that member.

A person becoming entitled to a share by reason of the death or insolvency of the holder hall
be entitled to the same dividends and other advantages te which he would be entitled if he
were the registered holder of the share, except that he shall not, before being registerad as a
member in respect of the share, be entitled in respect of it to exercise any right conferred by
membership in relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to elect either
to be registered himself or to transfer the share, and if the notice is not complied with within
ninety days, the Board may thereafter withhold payment of all dividends, bonuses or other
manies payable in respect of the share, until the requirements of the notice have been
complied with. The Company shall incur no liability or responsibility whatsoever in
consequence of its registering or giving effect to any transfer of shares made or purporting to
be made by any apparent legal owner thereof (as shown or appearing in the Register of
Members) to the prejudice of persons having or claiming any equitable right title or interest to
of in the said shares notwithstanding that the company may have had notice of such equitable
right title or interest or notice prohibiting registration of such transfer and may have entered
such notice refarred thereto in any book of the company and the company shall not be bound
or required to regard or attend or glve effect to any notice which may be given to it of any
equitable right title or interest or be under any liability whatsoever for refusing or neglecting so
to do though it may have been entered or referred to in some book of the company but the
company shall nevertheless be at Hberty to regard and attend to any such notice and give effect
thereto it the Directors shall so think fit. Except that he shall not before being registerad as a
member in respect of the share been titled In respect of it Lo exercise any right conferred by
membership in refation to meetings of the company Provided that the Board may at any time
give Notice requiring any such person to elect either to be registered himself or to transfer the
share and I the notice is not complied with within ninety days the Board may thereafter
withhald payment of all dividends bonuses or other monies payable in respect of the share
umntil the requirements of the notice have been complied with.




7.

28.

29,

3l.

32,

33,

In case of a One Person Company on the death of the sole member the person nominated by
such member shall be the person recognized by the company as having title to all the shares of
the member the nominee on becoming entitled to such shares in case of the members death
shall be informed of such event by the Board of the company such nominee shall be entitled to
the same dividends and other rights and liabilities to which such sole member of the company
was entitled or liable on becoming member such nominee shall nominate any other person
with the prior written consent of such person who shall in the event of the death of the
member become the member of the company.

Forfeiture of Shares

If a member fails to pay any call, or instalment of a call, on the day appointed for payment
thereof, the Board may, at any time thereafter during such time as any part of the call or
instalment remains unpaid, serve @ notice an him reguiring payment of 5o much of the call or
instalment as is unpaid, together with any interest which may have accrued.

The notice aforesaid shall-

{a) Mame a further day (not being earlier than the expiry of fourteen days from the date of
service of the notice) on or before which the payment required by the notice is to be made;
and

(b} State that, in the event of non-payment on or before the day so named, the shares in
respect of which the call was made shall be lizble to be forfeited.

If the requirements of any such notice as aforesaid are not complied with, any share in respect
of which the notice has been given may, at any time thereafter, before the payment required
by the notice has been made, be forfeited by a resolution of the Board to that effect,

{i] A forfeited share may be sold or otherwise disposed of on such terms and in such manner as
the Board thinks fit.

(i) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on
such terms as it thinks fit.

(i} & person whose shares have been forfeited shall cease to be @ member in respect of the
farfeited shares, but shall, notwithstanding the forfelture, remaln lable to pay to the company
all monies which, at the date of forfeiture, were presently payable by him to the compary in
respect of the shares.

{iiy The liability of such person shall cease if and when the company shall have received
payment in full of all such monies in respect of the shares,

i} & duly verified declaration in writing that the declarant is a director, the manager ar the
secretary, of the company, and that a share in the company has been duly forfeited on a date
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stated in the declaration, shall be conclusive evidence of the facts therein stated as against all
persans claiming to be entitled to the share;

{ii} The comparny may receive the consideration, if any, given for the share on any sale or
disposal thereof and may execute a transfer of the share in favor of the person to whom the
share is sold or disposed of;

(i) The transferee shall thereupon be reglstered as the holder of the share: and

{iv) The transferee shall not be bound to see to the application of the purchase maoney, if any,
nor shall his title to the share be affected by any irregularity or invalidity in the proceedings in
reference to the forfeiture, sale or disposal of the share.

The provisions of these regulations as to forfeiture shall apply in the case of nonpayment of any
sum which, by the terms of issue of a share, becomes payable at a fixed time, whether on
accouwnt of the nominal value of the share or by way of premium, as if the same had been
payable by virtue of a call duly made and notified.

Alteration of Capital

Subject te provision of act, the company may, from time to time increase the share capital by
such sum, to be divided into shares of such amount, as may be specified in the resolution.

Subject to the provisions of section 61, the company may from time to time:

{a) Consolidate and divide all or any of its share capital into shares of larger amount than its

existing shares,;

(b} Convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully

paid-up shares of any denomination;

(] Sub-Divide itz existing shares or any of them into shares of smaller amount than is fixed by

the memorandum;

{d} Cancel any shares which, at the date of the passing of the resolution, have not been taken
or agreed Lo be taken by any person.

Where shares are converted Into stock-

{a) the holders of stock may transfer the same or any part thereof in the same manner as, and
subject to the same regulations under which, the shares from which the stock arose might
before the conversion have been transferred, or as near thereto as circumstances admit:
Provided that the Board may, from time to time, fix the minimum amount of stock transferable,
50, however, that such minimum shall not exceed the nominal amount of the shares from
which the stock arose,

(b) the holdess of stock shall, according to the amount of stock held by them, have the same
rights, privileges and advantages as regards dividends, voting at meetings of the company, and
other matters, as If they held the shares from which the stock arose; but no such privilege or
advantage (except participation in the dividends and profits of the company and in the assets
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on winding up) shall be conferred by an amount of stock which would not, if existing In shares,
have conferred that privilege or advantage.

{ch Such of the regulations of the company as are applicable to paid-up shares shall apply to
stock and the words "share® and "shareholder” in those regulations shall include “stock” and
“stock-holder” respactively.

The company may subject to provisions of the Act, reduce in any manner and with and subject
to any Incident authorized and consent reguired by law:

(a) Its share capital;

(b} any capital redemption reserve account: or

(c] Any share premium account,

Capitalization of Shares

[i} The company in general meeting may, upon the recoammendation of the Board, resolve-

la} that it is desirable Lo capitalize any part of the amount for the time being standing to the
credit of any of the company’s reserve accounts, or to the credit of the, profit and loss account,
or otherwise available for distribution; and

(b} that such sum be accordingly set free for distribution In the manner specified in clause (i)
amangst the members who would have been entitled thereto, if distributed by way of dividend
and in the same proportions.

(i} The sum aforesald shall not be paid in cash but shall be applied, subject to the provision
contained in clause (i), either in or towards-

i4) paying up any amounts for the time being unpald on any shares held by such members
respectively;

(B} paying up in full, unissued shares of the company to be allotted and distributed, credited as
fully paid-up, to and amongst such members in the proportions aforesaid;

(C) parthy in the way specified in sub-clause (A) and partly in that specified In sub-clause (B);

(D) A securities premium account and a capital redemption reserve account may, for the
purposes of this regulation, be applied in the paying up of unissued shares 1o be issued to
members of the company as fully paid bonus shares;

{E} The Board shall give effect to the resolution passed by the company in pursuance of this
regulation,

{i} Whenever such a resolution as aforesaid shall have been passad, the Board shall-

{a) make all appropriations and applications of the undivided profits resolved to be capitalized
thereby, and all allotments and issues of fully paid shares if any; and

(b} Generally, do all acts and things required to give effect thereto.

(i} The Board shall have power-

(a) to make such provisions, by the issue of fractional certificates or by payment in cash or
otherwise as it thinks fit, for the case of shares becoming distributable in fractions; and
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(b) To authorize any person to enter, on behalf of all the members entitled thereto, into an
apreement with the company providing for the allotment to them respectively, credited as fully
paid-up, of any further shares to which they may be entitled upon such capitalization, or as the
case may require, for the payment by the company on their behalf, by the applicatbon thereto
of their respective proportions of profits resolved to be capitalized, of the amount or any part
of the amounts remaining unpaid on their existing shares;

{iil) Any agreement made under such authority shall be effective and binding on such members.

Buy Back of Shares

Motwithstanding anything contained in these articles but subject to the provisions of act or any
other law for the time being in force, the company may purchase its own shares or other
specified securities.

General Meetings
All general meetings other than annual general meeting shall be called extraordinary general
meeting.

The Board may, whenever it thinks fit, call an extraordinany general meeting.
Proceedings of General Meeting

(i} Mo business shall be transacted at any general meeting unless a guorum of members is
presant at the time when the meeting proceeds to business,

{ii} Sawve as otherwise provided herein, the quorum for the general meetings shall be as
provided in the act,

The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of
the company.

If there is no such Chairperson, or if he is not present within fifteen minutes after the time
appointed for helding the meeting, or is unwilling to act as chairperson of the meeting, the
directors present shall ebect one of their members 1o be Chairperson of the meeting.

If at any meeting no director is willing to act as Chairperson or if no director is present within
fifteen minutes after the time appointed for holding the meeting, the members present shall
choose one of thelr members to be Chairperson of the meeting,

In case of a One Person Company the resolution required to be passed at the general meetings
of the company shall be deemed o have been passed if the resolution is agreed upon by the
sole member and communicated to the company and enterad in the minutes book maintained

'-1
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under section 118 such minutes book shall be signed and dated by the member the resolution
shall become effective from the date of signing such minutes by the sole member.

Adjournment of the Meeting

[i} The Chairperson may, with the consent of any meeting at which a quorum is present, and
shall, if so, directed by the mesting, adjourn the meeting from time Lo time and from place to
place.

{ii] Mo business shall be transacted at any adjourned meeting cther than the business left
unfinished at the mesting from which the adjournment took place.

[iii) When a meeting 5 adjourned for thirty days or mare, notice of the adjourned meeting shall
be given as in the case of an original meeting.

{iv) save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary 1o give
any notice of an adjournment or of the business to be transacted at an adjourned meeting.

Voting Rights

Subject to any rights or restrictions for the time being attached to any dass or classes of shares-
{a] Om a show of hands, every member presant in person shall have one vote: and

{b) On a pell or through voting by electronic means the voting rights of members shall be in
proportion to his share in the paid-up equity share capital of the Company.

A member may exercise his vote at @ meeting by electronic means in accordance with section
108 and shall vote only once.

[i} In the case of joint holders, the vote of the senior whao tenders a vobe, whether in person or
by proxy, shall be accepted to the exclusion of the votes of the other joint holders.

[ii] For this purpose, seniarity shall be determined by the order in which the names stand in the
register of memibers.

A member of unsound mind, or in respect of whom an order has been made by any court
having jurisdiction in lunady, may vote, whether on 2 show of hands or on a poll or through
vating by electronic means, by his nominess or other legal guardian, and any such nominee or
guardian may, on a poll, vote by proxy.

Any business other than that upon which a poll has been demanded may be proceeded with,
pending the taking of the pall.

Mo member shall be entitled te vote at any peneral meeting unless all calls or other sums
presently payable by him in respect of shares in the company have been paid
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{1} No objection shall be raised to the gualification of any woter except at the meeting or
adjourned meeting at which the vote objected to s given or tendered, and every vote not
disallowed at such meeting shall be valid for all purposes.

(i} Any such objection made in due time shall be referred to the Chairperson of the meeting,
whiose decision shall be final and conclusive.

Proxy

The instrument appointing & proxy and the power-of-attomey or other authority, if any, under
which it is signed or a notarized copy of that power or authority, shall be deposited at the
registered office of the company not less than 48 hours before the time for holding the meeting
or adjourned meeting 3t which the person named in the instrument proposes to vote, or, in the
case of a poll, not less than 24 hours before the time appointed for the taking of the poll; and in
default the instrument of proxy shall not be treated as valid.,

An instrument appointing 2 proxy shall be in the form as prescribed in the rules made under
the act,

A wvote given in accordance with the terms of an instrument of proxy shall be wvalid,
natwithstanding the previous death or insanity of the principal or the revocation of the proxy
or of the authority under which the proxy was executed, or the transfer of the shares in respect
af which the proxy ic given:

Provided that no intimation In writing of such death, insanity, revocation or transfer shall have
been received by the company at its office before the commencement of the meeting or
adjourned meeting at which the proxy is used.

Board of Directors

(] Until otherwise determined by a General Meeting of the Company and subject to the
provigions of the Act the number of Directors shall not be less than three not more than fifteen,

{ii]) The first Directors of the Company are
1. Mr, Jimmy Tilva

2. Mr, Sajan Tilva

3. Mr. Tusharkumar Tilva

Subject to provisions of the Act the Board shall have the power to determine the directors
whose period of office s or is not liable to determination by retirement of directors by rotation.
The same individual may at the same time be appeinted as Chairman as well as Managing
Director or Chiefl Executive Officer of the Company
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(i) The remuneration of the directors shall, in so far as it consists of a monthly payment, be
deemed to accrue from day-to-day,

(1} In addition to the remuneration payable to them in pursuance of the Act, the directors may
be paid all travelling, hotel and other expenses properly incurred by them-

(a) In attending and returning from meetings of the Board of Directors or any committes
thereof or general meetings of the company; or

(B) in connection with the business of the company.

The Board may pay all expenses incurred in getting up and registering the company.

The comipary may exercise the powers conferred on it by section 88 with regard to the keeping
of a foreign register; and the Board may (subject ta the provisions of that section] make and
vary such regulations as it may think fit respecting the keeping of any such register.

All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable
instruments, and all receipts for monies paid to the company, shall be signed, drawn, accepted,
endorsed, or otherwise executed, as the case may be, by such person and in such manner as
the Board shall from time to time by resalution determine.

Every director present at any meeting of the Board or of a committes thersof shall sign his
name in 3 book 1o be kept for that purpose.

(i) Subject to the provisions of section 149, the Board shall have power at any time, and from
time to time, to appoint a person as an additional director, provided the aumber of the
directors and additional directors together shall not at any time exceed the maximum strength
fixed for the Board by the articles.

(1] Such person shall hold office only up to the date of the next annual general meeting of the
company but shall be eligible for appointment by the company as a director at that meeting
subject to the provisions of the Act.

Proceedings of the Board

(i} The Board of Directors may meet for the conduct of business, adjourn and otherwise
regulate its meetings, as it thinks fit.

{ii}) A director may, and the manager or secretary an the requisition of a director shall, at any
time, summon & meeting of the Board.

{i] Save as otherwise expressly provided in the Act, questions arising at any meeting of the
Board shall be decided by a majority of votes,

(i} In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or
casting vote.
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The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long
as their number is reduced below the quorum fised by the Act for a meeting of the Board, the
continuing directors or director may act for the purpose of increasing the number of directors
to that fixed for the quorum, or of summaoning a general meeting of the company, but for no
other purpose.

{i} The Board may elect a Chairperson of its meetings and determine the period for which he is
to hold office.

{ii) if ne such Chairperson is elected, or if at any meeting the Chairperson is not present within
five minutes after the time appointed for holding the meeting, the directors present may
choose one of their number to be Chairperson of the meeting.

{i] The Board may, subject to the provisions of the Act, delegate any of its powers to
committees consisting of such member or members of its body as it thinks fit.

(i) Any committee so formed shall, in the exercise of the powers wo delegated, conform to any
regulations that may be imposed on it by the Board.

(i) A committee may elect a Chairperson of its meetings.

(i} If no such Chairperson is glected, or if at any meeting the Chairperson i£ not present within
five minutes after the time appointed for holding the meeting, the members present may
choose one of their members to be Chairperson of the meeting,.

(i) & committee may meel and adjourn as it thinks fit.

(i} Questions arising at any meeting of a committee shall be determined by a majority of votes
of the members present, and in case of an equality of votes, the Chairperson shall have a
second or casting vote.

All acts done in any meeting of the Board or of a committee thereof or by any person acting as
a director, shall, notwithstanding that it may be afterwards discovered that there was some
defect in the appointment of any one or more of such directors or of any person acting as
aforesaid, or that they or any of thern were disqualified, be as valid as if every such director or
such person had been duly appointed and was qualified to be a director.

Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the
members of the Board or of a committee thereof, for the time being entitled to receive notice
of @ meeting of the Board or committee, shall be valid and effective as If it had been passed at a
meeting of the Board or committee, duly convened and held.

In case of a One Person Company where the company & having only one director all the
businesses to be transacted at the meeting of the Board shall be entered into minutes book
maintained under section 118 such minutes book shall be signed and dated by the director the
resolution shall become affective from the date of signing such minutes by the director
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Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

Subject to the provisions of the Act-

{i} A chief executive officer, manager, company secretary or chief financial officer may be
appointed by the Board for such term, at such remuneration and upon such cenditions as it
may think fit; and any chief executive officer, manager, company secretary or chief financial
officer so appointed may be removed by means of a resolution of the Board:

(i} & director may be appeinted as chief executive officer, manager, company secretary or chief
financial officer

A provision of the Act or these regulations requiring or authorizing a thing to be done by or to a
director and chief executive officer, manager, company secretary or chief financial officer shall
not be satisfied by its being done by or to the same persen acting both as director and as, or in
place of, chief executive officer, manager, company secretary or chief financial officer.

The Seal

ij The Board shall provide for the safe custody of the seal.

(i} The seal of the company shall not be affixed to any instrument except by the authority of a
resolution of the Board or of a committee of the Board authorized by it in that behalf and
except in the presence of at least one Director or of the Manager or secretary or such other
person as the Board or Committee may appoint for the purpose and the Director or Manager or
secretary or other person aforesaid shall sign every instrument to which the seal of the
Company is so affixed in his her presence

Dividend and Reserve

The company in general meeting may declare dividends, but no dividend shall exceed the
amount recommended by the Board but the Company in general meeting may declare lessar
dividend,

Sublect to the provisions of the Act, the Board may from lime 1o timse pay to the members such
interim dividends of such amounts such amount on such class of shares as appear to it to be
justified by the prafits of the company.

[i} The Board may, before recommending any dividend, set aside out of the profits of the
company such sums as it thinks fit as a reserve or reserves which shall, at the discretion of the
Board, be applicable for any purpose to which the profits of the company may be properly
applied, including provision for meeting contingencies or for equalizing dividends; and pending
such application, may, at the like discretion, either be employved in the business of the company
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of be invested in such investments (other than shares of the company] as the Board may, from
time to time, thinks fit.,

(i) The Board may alse carry forward any profits which it snay consider necessary not to divide,
without setting them aside as a resemve,

(i) Subject to the rights of persons if any entitled to shares with special rights as to dividends all
dividends shall be declared and paid according to the amounts paid or credited as paid on the
shares in respect whereof the dividend is paid but if and so long as nothing is paid upon any of
the shares in the company dividends may be declared and paid according to the amounts of the
shares.(ii| Mo amount paid or credited as paid on as hare in advance ot calls shall be treated for
the purposes of this Article as pald on the share, (i) All dividends shall be apportioned and paid
proportionately to the amounts paid or credited as paid on the shares during any portion or
portions of the period in respect of which the dividend is paid but if any share is issued on
terms providing that it shall rank for dividend a5 from a particular date such share shall rank for
dividend accordinghy.

The Board may deduct from any dividend payable to any member all sums of money, If any,
presently pavable by him to the company on account of calls or otherwise in relation to the
shares of the company.

{i} Any dividend, interest or other monies payable in cash in respect of shares may be paid by
chieque or warrant sent through the post directed to the registered address of the holder or, in
the case of joint holders, to the registered address of that one of the joint holders who is first
named on the register of members, or to such person and to such address as the holder or joint
holders may in writing direct,

{ii) Every such cheque or warrant shall be made payable to the order of the person ta whom it
is sent.

{iii] Payment in any way whatsoever shall be made at the risk of the person entitled to the
money paid or to be pald, The Company will not be responsible for any payment which is lost or
delayed. The Company will be deemed to having made a payment and received a pood
discharge for it if a payment using any of the afore-going permissible means is made

Any one of two or more joint holders of a share may give effective receipts for any dividends,
bonuses or other monies payable in respect of such share,

MNotice of any dividend that may have been declared shall be given to the persons entitled to
share therein in the manner mentioned in the Act

The waiver in whole or in part of any dividend on any share by any document shall be effective
only if such document Is signed by the member [or the persan entitied to the share
inconsequence of death or bankruptcy of the holder) and delivered to the Company and if or to

of ke Company In s Extra-Ordinary General Mesting heid on Friday on 07 June, 5024 Fed app
gy from “Gadsaa PLAST BROUSTRIES LIMITED' To "GANGA BATH FITTIRGS LIMITED' vide passing Spedfa



the extent that the same is accepted as such or acted upon by the Board. Mo dividend shall
bear interest against the company.

Accounts

B9. {i) The books of accounts and books and papers of the company of any of them shall be open
for inspection of directors in accordance with the applicable provisions of the act and the rules,
{ii) No member {not being a director] shall have any right of inspecting any account or book or
document of the company except as conferred by law or authorized by the Board or by the
company in general meeting.

Winding Up
a0, Subject to the provisions of Chapter XX of the Act and rules made theraunder-

(i} If the company shall be wound up, the liguidator may, with the sanction of a special
resalution of the company and any other sanction required by the Act, divide amongst the
members, in specie or kind, the whole or any part of the assets of the company, whether they
shall consist of property of the same kind or not.

(H] For the purpose aforesaid, the liquidator may set such value as he deems fair upon any
property to be divided as aforesaid and may determine how such division shall be carried out
as between the members or different classes of members.

(i) The lquidater may, with the like sanction, vest the whole or any part of such assets in
trustees upon such trusts for the benefit of the contributories if he considers necessary, but so
that no member shall be compelled to accept any shares or other securities whereon there is

any liability.
Indemnity
01. Ewery officer of the company shall be indemnified cut of the assets of the company against any
liability incurred by him in defending any proceedings, whether civil or criminal, in which

judgment is given in his favor or in which he is acquitted or in which relief is granted to him by
the court or the Tribunal.

1 Thie Mamshars of the Company m its Exbra-Ordinany General Meeting beld on Fradeg on 07 Jurs, 2024 had aporaved Change of name
of the Company frown "GAMNGA FLEST INDUSTRES LIMITED™ To "GANGA BATH FITTINGS LIMITED vide passing Spacial Resplunion,
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